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<;C67#&(;&9(@<8(E7Q;B$;<8(F(E&@WB$;<8(68B<J@6;$#<8O(
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!

g( e<R&( ;&9#$;$&968( F( BA7D$9&8( %6967<@68M( 86( #6J6( 6G$B<7( $9;C77$7( 69( <;;$&968( C(
&D$8$&968(HC6($DE@$HC69(C9<(K<@B<(&(G$&@<;$"9(<(@&(#$8EC68B&(69(6@(E76869B6(!"#$%&(
#6(XB$;<O(

M"! _'&B18-Q%+*18-;8<2*=>+*18-T201*+'$1(18-

-----

-M"!"-#$%2@&+(1(-H&'>28+'$10-Z-H2&8'$10:--
(
fO=O=O(?8(768E&98<J$@$#<#(#6(B&#&8(@&8(P$76;B&768(F(B7<J<R<#&768(#6(@<(!&&E67<B$G<M(D<9B6967(
69(B&#&(D&D69B&(C9<($D<%69M(;&DE&7B<D$69B&(F(<;B$BC#($9B6%7<(F(;&776;B<M(;&D&(E<7B6(#6(
8C( 69B&79&( E7&K68$&9<@( F( E678&9<@O( U6( E7&IWJ6( <#&EB<7( <;B$BC#68( &( ;&9#C;B<8( $9;&776;B<8M(
;&9B7<7$<8(<(@<(D&7<@(F(<@(JC69(9&DJ76(6($9B67A8(#6(@<(!&&E67<B$G<O((
(
fO=O4O(?9(6@(#686DE6`&(#6(8C8(KC9;$&968M(B&#&8(@&8(B7<J<R<#&768(#6(@<(!&&E67<B$G<(#6J67Q9(
<B69#67(;&9(6K$;$69;$<M(6K$;<;$<(F(;&7B68W<(<@(EVJ@$;&(HC6(<;C#6(<(@<8(&K$;$9<8(Fa&(6G69B&8(#6(@<(
!&&E67<B$G<O( hC6#<( E7&I$J$#&( <#&EB<7( ;&9#C;B<8( &( <;B$BC#68( HC6( $DE@$HC69( #68;C$#&M(
96%@$%69;$<(&(D<@<(K6(69(@<(76<@$N<;$"9(#6(8C(@<J&7(F(69(6@(#686DE6`&(#6(8C8(KC9;$&968O(
(

M"."-T201*+'$28-Z-D'B<&'B+8'8:---
(
fO4O=O((S<(!&&E67<B$G<(<(B7<GA8(#6(8C8(E7$9;$E$&8(768<@B<(6@(;&DE7&D$8&(F(76@<;$"9(HC6(D<9B$696(
;&9(8C8(B7<J<R<#&768M(*8&;$<#&8M(!@$69B68M()7&G66#&768M(!&DE6B69;$<M(,&J$679&M(*CB&7$#<#68(
/6%C@<#&7<8M(!&DC9$#<#(F(6@(16#$&(*DJ$69B6O(
(
D'$-0'8-%&15161('&28:--

fO4O4O(S<(!&&E67<B$G<(768<@B<(C9($DE&7B<9B6(;&DE7&D$8&(;&9(8C8(B7<J<R<#&768M(E&7(@&(HC6M(6@(
B7<B&(#6J67Q(KC9#<D69B<786(8&J76(@<(J<86(#6(@<(RC8B$;$<(F(768E6B&(I<;$<(@<(#$%9$#<#(6($9B6%7$#<#(
#6(6@@&8O((
(
fO4O:O(P6($%C<@(K&7D<(F(;&D&(E<7B6(#6(@&8(E7$9;$E$&8(;&&E67<B$G&8(86(;&DE7&D6B6(69(J7$9#<7@6(
<(8C8(B7<J<R<#&768(@<(8CK$;$69B6(6#C;<;$"9M(69B769<D$69B&(6($9K&7D<;$"9O(
(
fO4O[O(S<8(&E&7BC9$#<#68(#6(6DE@6&(E<7<(8C8(B7<J<R<#&768(867Q9(6HC$B<B$G<8M(8$9(9$9%V9(B$E&(
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!

!
!

#6(#$8;7$D$9<;$"9(]7<N<M(86L&M(;@<86(8&;$<@M(69B76(&B7<8_O((
(
fO4O>O(S<8(76@<;$&968(#6(E<76R<(]#6(W9#&@6(869B$D69B<@M(<D&7&8<8(&(;&9(K$968(D<7$B<@68_(69B76(
B7<J<R<#&768(#6(@<(!&&E67<B$G<(F(8CJ8$#$<7$<8(86(;&98$#67<9(#6(;<7Q;B67(E7&I$J$#&(86%V9(@&(HC6(
68B<J@6;6( 6@( /6%@<D69B&( Y9B679&( #6( -7<J<R&O( )&7( &B7&( @<#&M( #6( <;C67#&( ;&9( @<( )&@WB$;<( #6(
/6;C78&8(.CD<9&8(i8$(E&7(<@%C9<(;$7;C98B<9;$<(86(#$686(6@(69@<;6(]D<B7$D&9$&(j(C9$"9_(69B76(
B7<J<R<#&768(#6(@<(!&&E67<B$G<M(C9<(#6(@<8(#&8(E678&9<8(#6J67Q(B67D$9<7(8C(76@<;$"9(@<J&7<@(
;&9(@<(6DE768<O(S<(!&&E67<B$G<(HC6(G6@<7Q(E&7(8C8($9B676868(6@6%$7Q(@<(D6R&7(&E;$"9kO(
(
fO4OcO( S<( !&&E67<B$G<( 86( ;&DE7&D6B6( <( J7$9#<7( <( 8C8( B7<J<R<#&768( ;&9#$;$&968( #6( B7<J<R&(
86%C7<8( F( 8&J76( C9( <DJ$69B6( $9B679&( 8<@C#<J@6( F( <#6;C<#&O( )<7<( 68B6( E7&E"8$B&( 68(
768E&98<J$@$#<#(#6(@<(!&&E67<B$G<(#68<77&@@<7M($DE@6D69B<7(F(D<9B6967()@<968(#6()76G69;$"9(
69(@&8(/$68%&8(#6'(U6%C7$#<#(F(U<@C#(\;CE<;$&9<@(E<7<(8C8(B7<J<R<#&768M(69(;CDE@$D$69B&(#6(
@&8(76HC$8$B&8(68B<J@6;$#&8(E&7(@<(!<R<(#6(U6%C7&(U&;$<@(]!UU_O((
(
fO4OfO( S<( !&&E67<B$G<( ;&9B<7Q( ;&9( E&@WB$;<8( 8&J76( ?G<@C<;$"9( #6( P686DE6`&M( 5<;<;$&968M(
!<E<;$B<;$"9M( ?9B769<D$69B&8M( )768B<;$&968M( F( &B7<8( HC6( #68<77&@@6M( 68B<J@6;$#<8( E<7<( 8C8(
B7<J<R<#&768M(<@$96<#<8(F(69(K$6@(;CDE@$D$69B&(<@(/6%@<D69B&(Y9B679&(#6(-7<J<R&O(
(
D'$-/8'*+1('8-Z-D0+2$%28:--

fO4OlO( S<( !&&E67<B$G<( 768<@B<( C9( $DE&7B<9B6( ;&DE7&D$8&( ;&9( 8C8( *8&;$<#&8( F( !@$69B68(
D<9B69$69#&(E&@WB$;<8(F(#$76;B7$;68(HC6(<86%C769(;CDE@$7(;&9(@&8(E7$9;$E$&8(;&&E67<B$G&8(#6(
16DJ768W<( *J$67B<( F( 5&@C9B<7$<d( !&9B7&@( P6D&;7QB$;&( #6( @&8( 1$6DJ7&8d( F( )<7B$;$E<;$"9(
P6D&;7QB$;<(#6(@&8(1$6DJ7&8O(
(
fO4OmO( U6( ;&DE7&D6B67Q( #6( $%C<@( K&7D<( <( J7$9#<7( <( 8C8( <8&;$<#&8( F( ;@$69B68( C9( 867G$;$&(
E7&K68$&9<@(;&9(<@B&8(68BQ9#<768(#6(;<@$#<#M(<86%C7Q9#&@68(D<9B6967(C9<(76@<;$"9(K&7D<@(F(
#$76;B<(J<8<#<(69(G<@&768(;&D&(6@(768E6B&M(;&9K$<9N<M(<B69;$"9M($9B6%7$#<#(F(B7<98E<769;$<O((
(
fO4O=3O(?8( 768E&98<J$@$#<#(#6( @<(!&&E67<B$G<(E7&B6%67(F( 8<@G<%C<7#<7( @<( $9K&7D<;$"9(#6(8C8(
<8&;$<#&8( F( ;@$69B68M( #Q9#&@6( C9( D<96R&( E7$G<#&( F( ;&9K$#69;$<@( <( B7<GA8( #6( E678&9<@(
<CB&7$N<#&O((
(
fO4O==O()&7(&B7&(@<#&M(68(768E&98<J$@$#<#(#6(@<(!&&E67<B$G<(K&7D<@$N<7(F(@6%<@$N<7(8C(76@<;$"9(
;&9(<8&;$<#&8(F(;@$69B68M(E&7(D6#$&(#6(<;C67#&8(&(;&9B7<B&8(K$7D<#&8(E&7(<DJ<8(E<7B68M(@&8(
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!

;C<@68(#6J67Q9(867(768E6B<#&8(F(#6(68B7$;B&(;CDE@$D$69B&O((
-

-

D'$-H&'722('&28:--

fO4O=4O(S<(!&&E67<B$G<(768<@B<(C9($DE&7B<9B6(;&DE7&D$8&(;&9(8C8(E7&G66#&768(69D<7;<9#&(
@<( 76@<;$"9( 8&J76( @<( J<86( #6( @<( AB$;<M( @<( D&7<@M( 6@( 768E6B&( DCBC&M( ;&9K$<9N<M( ;76#$J$@$#<#(
B7<98E<769;$<(6($9B6%7$#<#O()&#7Q9(867(;&98$#67<#&8(;&D&(E7&G66#&768(#6(J$6968(Fa&(867G$;$&8(
8&@&(<HC6@@&8(HC6(;&DE<7B<9(F(86(D<9B69%<9(<@$96<#&8(;&9(@&8(G<@&768(F(E7$9;$E$&8(AB$;&8(#6(
@<(!&&E67<B$G<O((
(
fO4O=:O(S<(!&&E67<B$G<(#6J67Q(G6@<7(E&7HC6(9&(6L$8B<9(;&9K@$;B&8(#6($9B676868(;&9(E7&G66#&768(
#6( J$6968( Fa&( 867G$;$&8d( 768E6B<9#&( @<8( @6F68( 8&J76( #676;I&8( #6( <CB&7M( <J8B69$A9#&86( #6(
<#HC$7$7(J$6968(Fa&(867G$;$&8(HC6(G$&@69(68B<8(@6F68O(
(
fO4O=[O(?8(768E&98<J$@$#<#(#6(@<(!&&E67<B$G<(K&7D<@$N<7(F(@6%<@$N<7(8C(76@<;$"9(;&9(E7&G66#&768(
#6(J$6968(Fa&(867G$;$&8M(E&7(D6#$&(#6(<;C67#&8(&(;&9B7<B&8(K$7D<#&8(E&7(<DJ<8(E<7B68M( @&8(
;C<@68(#6J67Q9(867(768E6B<#&8(F(#6(68B7$;B&(;CDE@$D$69B&O((
(
fO4O=>O( Y%C<@D69B6M( 68( 768E&98<J$@$#<#( #6( @<( !&&E67<B$G<( E7&B6%67( F( 8<@G<%C<7#<7( @<(
$9K&7D<;$"9( #6( 8C8( E7&G66#&768M( #Q9#&@6( C9( D<96R&( E7$G<#&( F( ;&9K$#69;$<@( <( B7<GA8( #6(
E678&9<@(<CB&7$N<#&O(?@(;&9B7<B&(#6J67Q(;&9B<7(;&9(8C8(#6J$#<8(;@QC8C@<8(#6(;&9K$#69;$<@$#<#(
#6(@<($9K&7D<;$"9O(
(
fO4O=cO(S<(!&&E67<B$G<(#6J67Q(J7$9#<7($%C<@68(&E&7BC9$#<#68(<(8C8(E7&G66#&768(#6(J$6968(Fa&(
867G$;$&8O((
(
fO4O=fO( ?@( P6E<7B<D69B&( #6( ;&DE7<8( #6( @<( !&&E67<B$G<M( #6J67Q( D<9B6967( E&@WB$;<8( F(
E7&;6#$D$69B&8(K&7D<@D69B6(68B<J@6;$#&8(E<7<( @@6G<7(#6(D<967<( W9B6%7<(F(B7<98E<769B6( @&8(
E7&;68&8(#6(86@6;;$"9(F(<#RC#$;<;$"9(#6(E7&G66#&768(J<8<#&8(E7$9;$E<@D69B6(69(;7$B67$&8(#6(
E76;$&M(;<@$#<#(F(867G$;$&O((
(
fO4O=lO( ?8( 768E&98<J$@$#<#( #6@( P6E<7B<D69B&( #6( !&DE7<8( E7&B6%67( F( 8<@G<%C<7#<7( @<(
$9K&7D<;$"9( #6( 8C8( E7&G66#&768M( #Q9#&@6( C9( D<96R&( E7$G<#&( F( ;&9K$#69;$<@( <( B7<GA8( #6(
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E678&9<@(<CB&7$N<#&(]#6J$#<(#$@$%69;$<M(;&B$N<;$&968M(;&9B7<B&8(F(&B7&8_O(
-

-

D'$-01-D'B<2%2$*+1:--

fO4O=mO(S<(!&&E67<B$G<(768<@B<(C9($DE&7B<9B6(;&DE7&D$8&(;&9(@<(!&DE6B69;$<(<(B7<GA8(#6(8C(
E7$9;$E$&(;&&E67<B$G&(#6(!&@<J&7<;$"9(69B76(!&&E67<B$G<8O((
(
fO4O43O( S<( ;&DE6B69;$<( 69B76( !&&E67<B$G<8( #6J6( D<9B696786( #6( K&7D<( RC8B<( F( 69(
;CDE@$D$69B&(;&9(@6F68(F(76%C@<;$&968(<E@$;<J@68O((
(
fO4O4=O( )678&9<@( #6( @<( !&&E67<B$G<( #6J6( 6G$B<7( 69( B&#&( D&D69B&( F( ;$7;C98B<9;$<( 76<@$N<7(
;&DE<7<;$&968( K<@8<8( &( 69%<`&8<8( 8&J76( E7&#C;B&8( Fa&( 867G$;$&8( HC6( &K76N;<9( &B7<8(
!&&E67<B$G<8O( Y%C<@D69B6( 86( #6J6( 6G$B<7( 76<@$N<7( ;&D69B<7$&8( F( #6;@<7<;$&968( K<@8<8( &(
69%<`&8<8(8&J76(E678&9<@(#6(&B7<8(!&&E67<B$G<8O(
(
fO4O44O( )&7( &B7&( @<#&M( #6J67Q9( 6G$B<7( E&7( ;C<@HC$67( D6;<9$8D&( &( GW<M( 6@( $9B69B<7( &JB6967(
$9K&7D<;$"9(;&9K$#69;$<@(&(E7$G<#<(#6(&B7<8(!&&E67<B$G<8(]86;76B&8(;&D67;$<@68M(K$9<9;$67&8M(
68B7<BA%$;&8M(76;C78&8(ICD<9&8M(6B;O_O(
(
D'$-20-9'5+2&$'\-/)%'&+(1(28-Z-T2@)01('&28:--

fO4O4:O( S<( !&&E67<B$G<( 768<@B<( C9( $DE&7B<9B6( ;&DE7&D$8&( ;&9( 6@( %&J$679&M( <CB&7$#<#68( F(
76%C@<#&768(<(B7<GA8(#6(8C(E7$9;$E$&(#6(*CB&9&DW<(6(Y9#6E69#69;$<O((
(
fO4O4[O(-&#&8(@&8(96%&;$&8(F(&E67<;$&968M(<8W(;&D&(@&8(B7<J<R<#&768(HC6(@<8(6R6;CB<9(#6J67Q9(
<E6%<786( <( @<8( @6F68( F( 76%C@<;$&968( #6( @<( /6EVJ@$;<( #6( )<9<DQM( <E@$;<J@68( <( @<8( #$K6769B68(
<;B$G$#<#68(#6(@<(!&&E67<B$G<O((
(
fO4O4>O( Y98E6;;$&968M( <8W( ;&D&( ;&98C@B<8( &( 76HC67$D$69B&8( E&7( E<7B6( #6( @<8( <CB&7$#<#68( F(
76%C@<#&768( ;&DE6B69B68M( #6J67Q9( 867( <B69#$#<8( E&7( 6@( E678&9<@( #6( @<( !&&E67<B$G<( ;&9( @<(
8CK$;$69B6(<B69;$"9M(768E6B&M(#$8E&9$J$@$#<#M(B7<98E<769;$<(F(;&@<J&7<;$"9O((
(
fO4O4cO(S<(!&&E67<B$G<(#6J67Q(;CDE@$7(69(B&#&(D&D69B&(F(8$9(6L;6E;$"9(;&9(8C8(&J@$%<;$&968(
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@6%<@68O((
(
fO4O4fO( S<( !&&E67<B$G<( #6J67Q( ;CDE@$7( 69( B&#&( D&D69B&( F( 8$9( 6L;6E;$"9( ;&9( @<8( @6F68( F(
#$8E&8$;$&968(68B<J@6;$#<8(E&7(6@(1$9$8B67$&(#6(-7<J<R&(#6(@<(/6EVJ@$;<(#6()<9<DQO(
(
fO4O4lO(*(9$G6@(76%C@<B&7$&M(#6J67Q(;CDE@$7(69(B&#&(D&D69B&(F(8$9(6L;6E;$"9(;&9(@<8(@6F68(F(
#$8E&8$;$&968(68B<J@6;$#<8(E&7(6@(Y98B$BCB&()<9<D6`&(!&&E67<B$G&(]Y)*!\\)_O(
(
fO4O4mO()&7(&B7&(@<#&M(#6J67Q(D<9B6967(F(;CDE@$7(;&9(68B7$;B<8(E&@WB$;<8(E<7<(@<()e!aZ-aZ*P1(
86%V9(iP6;76B&(?R6;CB$G&(2&O(:>(#6(c(#6(86EB$6DJ76(#6(4344k(
(
fO4O:3O()678&9<@(#6(@<(!&&E67<B$G<(#6J67Q(6G$B<7(&(G6786($DE@$;<#&(69(8$BC<;$&968(EVJ@$;<8(&(
#6(;<7Q;B67(E7$G<#&(HC6($9G&@C;769(D<@&8(D<96R&8(&(E7Q;B$;<8(#6(8&J&79&8M(E<%&8(#6(;&$D<8M(
;&77CE;$"9M(6LB&78$"9(F(&B7&8(#6@$B&8(E76;6#69B68(#6(e!aZ-aZ*P1(B$E$K$;<#&8(69(6@(<7BW;C@&(4>[(
#6@(!"#$%&()69<@O(
(
D'$-01-D'B)$+(1(-Z-20-I2(+'-/B5+2$%2:--

fO4O:=O( S<( !&&E67<B$G<( 768<@B<( 8C( 7&@( F( JC69( 869B$#&( #6( 768E&98<J$@$#<#( 8&;$<@( I<;$<( @<(
;&DC9$#<#( F( 6@( D6#$&( <DJ$69B6( <( B7<GA8( #6( 8C( E7$9;$E$&( ;&&E67<B$G&( 76@<;$&9<#&( <@(
;&DE7&D$8&(;&9(@<(;&DC9$#<#(F(6@(D6#$&(<DJ$69B6(]68B6(V@B$D&($9B6%7<#&(E<7<(6K6;B&8(#6@(
E76869B6(!"#$%&(#6(XB$;<_O((
(
fO4O:4O( ?8( 768E&98<J$@$#<#( #6( @<( !&&E67<B$G<( <E&F<7( F( E7&D&G67( D6#$#<8( #6( E76G69;$"9(
768E6;B&( <( E&8$J@68( E7&J@6D<8( <DJ$69B<@68M( <#&EB<9#&( #6( 867( 96;68<7$&M( $9$;$<B$G<8( HC6(
E7&DC6G<9(C9<(D<F&7(768E&98<J$@$#<#(<DJ$69B<@(E<7<(6G$B<7(@<(#6%7<#<;$"9O((
(
fO4O::()&7(&B7&(@<#&M(@&8(B7<J<R<#&768(#6(@<(!&&E67<B$G<(#6J67Q9(;CDE@$7(69(B&#&(D&D69B&(
;&9(@<8(9&7D<8M(G<@&768(F(68BQ9#<768(8&;$<@68(#6(@<(;&DC9$#<#O((
(
fO4O:[O( P&9<;$&968( &( <E&7B68( ]76;$J$#&8( &( #68B$9<#&8_( E<7<( K$968( 8&;$<@68M( ;&DC9$B<7$&8( &(
<DJ$69B<@68( #6J67Q9( 867( 76%$8B7<#&8( F( #&;CD69B<#&8( 86%V9( @&( 68B<J@6;69( @<8( E&@WB$;<8(
;&9B<J@68(#6(@<(!&&E67<B$G<M(<@$96<#<8(<(@<8(9&7D<8($9B679<;$&9<@68(#6(Y9K&7D<;$"9(Z$9<9;$67<O((
(
fO4O:>O(S<(!&&E67<B$G<(#6J67Q(768E6B<7(6@($9B67A8(&($9B69;$"9(HC6(B69%<9(8C8(B7<J<R<#&768(69(
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!

E<7B$;$E<7( #6(D<967<( G&@C9B<7$<( 69( 6G69B&8( &( <;B$G$#<#68( #6( ;<7Q;B67( 8&;$<@M( ;&DC9$B<7$&M(
<DJ$69B<@d( J7$9#Q9#&@68( 6@( ;&7768E&9#$69B6( <E&F&( #6( D<967<( HC6( 68B<8( <;B$G$#<#68( 9&(
$9B67K$67<9(69(6@(#68<77&@@&(F(6R6;C;$"9(#6(8C8(@<J&768(#6(B7<J<R&O((
(

M"3"-D'$>0+*%'-(2-#$%2&2828-
(
fO:O=O( -&#&8( @&8( 69B68( #6( ,&J$679&M( B7<J<R<#&768M( *8&;$<#&8( F( !@$69B68( #6( @<( !&&E67<B$G<(
#6J67Q9(B6967(C9(;@<7&(;&9;6EB&(#6@(8$%9$K$;<#&(F(@&(HC6($9G&@C;7<(C9(i!&9K@$;B&(#6(Y9B67A8kO(
?9(6@(;<8&(#6(#C#<8(&(;&98C@B<8(76@<;$&9<#<8(<(C9(E&8$J@6(;&9K@$;B&(#6( $9B67A8M(#6J67Q9(867(
6@6G<#<8(#6(@<(8$%C$69B6(D<967<'(T6K6($9D6#$<B&M(,6769;$<(,6967<@(F(TC9B<(#6(P$76;B&768(#6(@<(
!&&E67<B$G<M( HC$6968( B69#7Q9( @<( 768E&98<J$@$#<#( #6( <;@<7<7( #$;I<( #C#<( &( ;&98C@B<M( ;&D&(
B<DJ$A9(76<@$N<7(@<8(#6J$#<8(76;&D69#<;$&968M(8$(69(6K6;B&M(@<(8$BC<;$"9(&(6G69B&(E@<9B6<#&(86(
B7<B<(&(9&(#6(C9(E&8$J@6(;&9K@$;B&(#6($9B67A8O((
(
fO:O4O(?9B68(#6(,&J$679&(F(B7<J<R<#&768(9&(E&#7Q9(D<9B6967($9B67A8(<@%C9&(69(<;B$G$#<#68(&(
96%&;$&8( HC6( E7&E&7;$&969( <;;$&968( #6( ;&DE7<( Fa&( G69B<( #6( J$6968( &( 867G$;$&8( <( @<(
!&&E67<B$G<O( )&7( &B7&( @<#&M( #6J67Q9( <J8B696786( #6( D<9B6967( $9G678$&968( &( $9B676868(
E678&9<@68(HC6(@&8(;&9@@6G69(<(;&9B<7(;&9($9K@C69;$<8(69($9#C8B7$<8(;&DE6B$#&7<8O((
(
fO:O:O(P$76;B&768(&(-7<J<R<#&768(]#6(<@B&(D<9#&_(#6J67Q9(<J8B696786(#6(D<9B6967(K<D$@$<768(
J<R&(8C(8CJ&7#$9<;$"9O((
(
fO:O[O(2&(E&#7Q9(&;CE<7(;<7%&8(#$76;B$G&8M(9$(#686DE6`<7(EC68B&8(69(!&D$8$&968(F(!&D$BA8M(
@&8( <8&;$<#&8( HC6( B69%<9( 69B76( 8W( E<769B68;&( E&7( <K$9$#<#( I<8B<( 6@( 4n( %7<#&M( &( #6(
;&98<9%C$9$#<#(I<8B<(6@([n(%7<#&(]*7BW;C@&(=c(#6@(P6;76B&(?R6;CB$G&(2&O(=:f(#6@(433=(F(:O[c(
#6@(?8B<BCB&_O((
(
fO:O>O( !&9( @<( K$9<@$#<#( #6( 6G$B<7( !&9K@$;B&( #6( Y9B676868( 6( $9;CDE@$D$69B&8( <@( !&9B7<B&( #6(
-7<J<R&M(@&8(B7<J<R<#&768(#6(@<(D44H;T/V#J/-HC6(;C69B69(;&9(@<(;&9#$;$"9(#6(<8&;$<#&8(#6(
68B<(9&(E&#7Q9(<8E$7<7(<(;<7%&8(6@6;B$G&8O(
(
fO:OcO( P6( <;C67#&( ;&9( 6@( /6%@<D69B&( Y9B679&( #6( -7<J<R&( 69( 8C( <7BW;C@&( 2&O( =c( 8&J76( 6@(
26E&B$8D&M(86($9#$;<(HC6(6@(,6769B6(,6967<@M(&(HC$69(6R67N<(B6DE&7<@D69B6(8C8(KC9;$&968M(9&(
E&#7Q(9&DJ7<7(8CJ<@B679&(<(9$9%V9(E<7$69B6(8CF&(#69B7&(#6@(;C<7B&(%7<#&(#6(;&98<9%C$9$#<#(
&(86%C9#&(%7<#&(#6(<K$9$#<#M(9$(<(8C(;"9FC%6O((
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(
fO:OfO(P6($%C<@(K&7D<M(9&(E&#7Q9(@<J&7<7(B7<J<R<#&768(HC6(B69%<9(69B76(8W(@<(8$%C$69B6(76@<;$"9'((

•! !"9FC%68((
•! )<7$69B68( I<8B<( #69B7&( #6@( ;C<7B&( %7<#&( #6( ;&98<9%C$9$#<#( &( 86%C9#&( #6(

<K$9$#<#(
•! )<76R<8(#6(C9$"9(;&98698C<@O((

(
fO:OlO(hC6#<(E7&I$J$#<( @<(E<7B$;$E<;$"9(#6( @&8( B7<J<R<#&768(69( ;<DE<`<8(HC6( 86( 76<@$;69(<(
K<G&7(#6(<8E$7<9B68(<(EC68B&8(#$76;B$G&8(#C7<9B6(@<8(6@6;;$&968(#6(@&8(b7%<9&8(#6(,&J$679&O(
(
fO:OmO(?8(C9<(&J@$%<;$"9(E&7(E<7B6(#6(@&8(B7<J<R<#&768(9&(CB$@$N<7(@&8(D6#$&8(#6(;&DC9$;<;$"9(
#6( @<( !&&E67<B$G<( E<7<( K$968( 68B7$;B<D69B6( E678&9<@68M( 8<@G&( 69( ;<8&8( #6( C7%69;$<( &( #6(
6LB76D<(96;68$#<#M(&(;C<9#&(86<(<CB&7$N<#&(E&7(6@(8CE67$&7($9D6#$<B&O((
(
fO:O=3O( U6( ;&98$#67<( ;&D&( C9( <;B&( $9#6J$#&( F( E7&I$J$#&( @<( 7$K<( &( G69B<( #6( J&@6B&8( 8&J76(
<;B$G$#<#68(E<7B$;C@<768(HC6(%696769(C9(J696K$;$&(E678&9<@(&(#6(B67;67&8M(8<@G&(<CB&7$N<;$"9(
#6( @<( ,6769;$<( ,6967<@M( @<( ,6769;$<( HC6( ;&7768E&9#<( &( 6@( P6E<7B<D69B&( #6( /6;C78&8(
.CD<9&8O((
(
fO:O==O(*8$D$8D&M(6@($9G&@C;7<786(E678&9<@D69B6(69(<8C9B&8(#6(@<(!&&E67<B$G<(HC6(EC6#<9(867(
#6( 8C( $9B67A8( &( J696K$;$&( E7&E$&( &( #6( 8C( ;"9FC%6( &( E<7$69B68( I<8B<( 6@( ;C<7B&( %7<#&( #6(
;&98<9%C$9$#<#(&( 86%C9#&(#6(<K$9$#<#M(&;<8$&9<9#&(;&9(6@@&(C9<( 8$BC<;$"9(#6( ;&9K@$;B&( #6(
$9B676868O((
(
fO:O=4O( -&#&( B7<J<R<#&7( #6( @<( !&&E67<B$G<( #6J67Q( <J8B696786( #6( 8<B$8K<;67( Fa&( <B69#67(
;C<@HC$67(76HC67$D$69B&(&(E6B$;$"9(#6(8CE67$&768M(8CJ&7#$9<#&8M(;&DE<`67&8(&(#6(B67;67&8M(8$(
;&9(6@@&(86(<K6;B<(@<($D<%69(F(76ECB<;$"9(#6(@<(!&&E67<B$G<O((
(
fO:O=:O(U$BC<;$&968(69(@<8(HC6(C9(B7<J<R<#&7(#6(@<(!&&E67<B$G<(86(69;C69B76(@$D$B<#&(#6(E&#67(
;CDE@$7(;&9(8C8(KC9;$&968(F(768E&98<J$@$#<#68(#6J$#&(<(E768$&968(E&7(E<7B6(#6(B7<J<R<#&768(&(
#6( B67;67<8( E678&9<8( ]HC6( 68BA9( K<G&76;$A9#&86( #6( 8C( $9K@C69;$<M( <CB&7$#<#M( ;<7%&( &( 9$G6@(
R67Q7HC$;&( 69( @<( !&&E67<B$G<_M( #6J67Q9( 867( 9&B$K$;<#<8( F( 76E&7B<#<8( #6( K&7D<( $9D6#$<B<( <@(
P6EB&O(#6(/6;C78&8(.CD<9&8O((
(
fO:O=[O( -6D<8( 76@<;$&9<#&8( <@( D<96R&( F( <#D$9$8B7<;$"9( #6( <#HC$8$;$&968( #6( J$6968( Fa&(
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867G$;$&8( #6( @<( !&&E67<B$G<M( <8W( ;&D&( <;B$G$#<#68( #6(D<9B69$D$69B&(D<F&7( ];&98B7C;;$"9M(
76D&#6@<;$&968M( 76E<7<;$&968M( 6B;O_( 69( @<8( HC6( 86( $9G&@C;769( F( 8&D6B<9( <( E7&;68&8( #6(
;&9;C78&8( F( E@$6%&8M( #6J67Q9( @@6G<786( <( ;<J&( #6( <;C67#&( ;&9( @<8( )&@WB$;<8( #6( !&DE7<8(
<E7&J<#<8O((
(
fO:O=>O(hC6#<7Q(E7&I$J$#&(F(86(;&98$#67<7Q(;&D&(C9<(K<@B<(%7<G6(<@(E76869B6(!"#$%&(#6(XB$;<(
@<( <#HC$8$;$"9( #6( 867G$;$&8( &( E7&#C;B&8( CB$@$N<9#&( @<8( GW<8( F(D6;<9$8D&8( #6( @<( %68B$"9( #6@(
P6E<7B<D69B&(#6(!&DE7<8d(F(HC6(68B&8(86(;&DE7C6J69(HC6(68BQ9(8$69#&(#6(C8&(&(J696K$;$&(
E678&9<@(E&7(E<7B6(#6(-7<J<R<#&768(F(P$76;B$G&8O((
(
fO:O=cO( P6( <;C67#&( ;&9( 6@( /6%@<D69B&( Y9B679&( #6( -7<J<R&( 69( 8C( <7BW;C@&( 2&O( >[( 8&J76(
)7&I$J$;$&968(#6(@&8(-7<J<R<#&768M(86($9#$;<(69(6@(9CD67<@(:4(HC6(9&(86(E&#7Q(%68B$&9<7(<(8C(
K<G&7M(;&9B7<B&8(#6(8CD$9$8B7&8(#6(J$6968(&(#6(867G$;$&8(;&9(@<(!&&E67<B$G<M(F<(86<(<(9&DJ76(
E7&E$&(&(;&D&($9B67D6#$<7$&(#6(B67;67&8O()&7(&B7&(@<#&M(6@(9CD67<@(::($9#$;<(HC6(9&(E&#7Q9(
#6#$;<786(<(<;B$G$#<#68(;&DE6B$B$G<8(#6@(96%&;$&(#6(@<8(!&&E67<B$G<8(#69B7&(&(KC67<(#6(6@@<O(
(

M"E"-T28<2%'\-L+@$+(1(-Z-`+52&%1(:--
fO[O=O(P$76;B&768M(P6@6%<#&8M(*8&;$<#&8M(-67;67&8M(-7<J<R<#&768(F(*868&768(#6(@<(!&&E67<B$G<(
#6J69( 69( B&#&( D&D69B&( B7<B<7( <( @<8( E678&9<8( ;&9( 768E6B&M( 76;&9&;$69#&( @<( #$%9$#<#( F(
768E6B<9#&(8C(@$J67B<#O(?8(C9<(&J@$%<;$"9(768E6B<7(F(&J867G<7(JC69&8(D&#<@68(F(;&7B68W<(;&9(
@&8(<8&;$<#&8M(R6K68M(8CJ<@B679&8(F(#6DQ8(;&DE<`67&8(#6(B7<J<R&O(
(
fO[O4O( U6( #6J6( E7&D&G67( #6( D<967<( DC@B$#$76;;$&9<@( C9<( ;&9#C;B<( 768E6BC&8<M( @6<@M(
768E&98<J@6M( I&968B<( F( #$@$%69B6( 69B76( B&#&8( @&8( B7<J<R<#&768( #6( @<( !&&E67<B$G<O( ( ?8( C9<(
&J@$%<;$"9( <J8B696786(#6( 76<@N<7( <;B&8(HC6( $DE@$HC69(&K698<8(&( $98C@B&8( KW8$;&8(&( G67J<@68M(
;&9B7<( R6K68M(;&DE<`67&8(#6(B7<J<R&(&(<8&;$<#&8(#6( @<(!&&E67<B$G<O( ( Y%C<@D69B6M(86(#6J67Q(
6G$B<7(#$8;C8$&968(69B76(;&DE<`67&8O((
(
fO[O:O(hC6#<(E7&I$J$#&(69(B&#&(D&D69B&(@<(#$8;7$D$9<;$"9(E&7(7<N&968(#6(7<N<M(86L&M(76@$%$"9M(
&(;C<@HC$67(E76K6769;$<(E&@WB$;<(&(8&;$<@O(?@(/6%@<D69B&(Y9B679&(#6(@<(!&&E67<B$G<(69(8C(86;;$"9(
#6( )7&I$J$;$&968( 68B<J@6;6( HC6( 86( E7&IWJ6( 68B<J@6;67( KC67&8( &( E7$G$@6%$&8( E678&9<@68( &(
#$8;7$D$9<;$"9(E&7(7<N"9(#6(7<N<M(9<;$D$69B&M(;@<86(8&;$<@M(86L&M(76@$%$"9(&($#6<8(E&@WB$;<8O(
(
fO[O[O(?8BQ9(E7&I$J$#&8(@&8(<;B&8(#6(I&8B$%<D$69B&(@<J&7<@M(<;&8&(]86LC<@M(KW8$;&M(E8$;&@"%$;&_M(
7<;$8D&M( #$8;7$D$9<;$"9( F( &B7<8( ;&9#C;B<8( $DE7&E$<8O( S&8(D$8D&8( #6J69( 867( 76E&7B<#&8( &(
#69C9;$<#&8(<( B7<GA8(#6( @&8( ;<9<@68(68B<J@6;$#&8M(#6(D<967<( $9D6#$<B<(F( ;&9( @<( 8CK$;$69B6(
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6G$#69;$<(HC6(E7C6J6(#$;I<(<;;$"9O(
(

M"G"--a8'-(20-_'B5&2\-/*%+7'8-Z-T2*)&8'8-(2-01-4&@1$+C1*+,$:--
fO>O=O(?@(9&DJ76(#6(@<(!&&E67<B$G<(68(E<7<(C8&(6L;@C8$G&(F(#6(;<7Q;B67(@6%<@(;&D67;$<@(#6(@<(
&7%<9$N<;$"9O(hC6#<(E7&I$J$#&(<(;C<@HC$67(-7<J<R<#&7(6@(C8&(#6@(9&DJ76(#6( @<(!&&E67<B$G<(
E<7<(J696K$;$&(E678&9<@M(E&@WB$;&(&(8&;$<@O((
(
fO>O4O(-7<J<R<#&768(HC6(E<7B$;$E69(&(K&7D69(E<7B6(69(<;B$G$#<#68(8&;$<@68M(E&@WB$;<8(F(;C@BC7<@68(
#6( ;C<@HC$67( W9#&@6M( 9&( #6J67Q9( $9G&@C;7<7( 6@( 9&DJ76( &( <;BC<7( 69( 76E76869B<;$"9( #6( @<(
!&&E67<B$G<O(
(
fO>O:O(S&8(<;B$G&8(8&9(76;C78&8(#6(@<(!&&E67<B$G<(E<7<(%6967<7(J696K$;$&8(6;&9"D$;&8M(E&7(@&(
HC6(9$9%V9(B7<J<R<#&7(#6J67Q(CB$@$N<7@&8(E<7<(8C(J696K$;$&(E678&9<@O((
(
fO>O[O(?9(6@( ;<8&(#6(6HC$E&8( B6;9&@"%$;&8(E7&E$6#<#(#6( @<(!&&E67<B$G<( ]@<EB&E8(F( B6@AK&9&8(
;6@C@<768_(A8B&8(E&#7Q9(867(CB$@$N<#&8(KC67<(#6(@<8($98B<@<;$&968(#6(@<(!&&E67<B$G<(E&7(E678&9<@(
<CB&7$N<#&( F( E<7<( K$968( 68B7$;B<D69B6( 76@<;$&9<#&8( <( 8C8( 768E&98<J$@$#<#68( F( KC9;$&968( #6(
B7<J<R&O(?L;6E;$&968(<(68B<(E&@WB$;<(#6J67Q9(867(<CB&7$N<#<8(#6(D<967<(K&7D<@(E&7(@<(,6769;$<(
,6967<@(&(6@(T6K6($9D6#$<B&O((
(
fO>O>O(U6(E7&IWJ6(<(@&8(B7<J<R<#&768(6@(C8&(&(<E7&E$<;$"9($9#6J$#<(#6(6HC$E&8M(D<HC$9<7$<8M(
VB$@68(F(D<B67$<@68(&(J$6968(#6(E7&E$6#<#(#6(@<(!&&E67<B$G<O(P6(<;C67#&(;&9(6@(/6%@<D69B&(
Y9B679&(#6(-7<J<R&(#6(@<(!&&E67<B$G<M(@<(<E7&E$<;$"9(#6(J$6968(E&#7Q(867(;<C8<@($9D6#$<B<(#6(
#68E$#&M(;C<9#&(@<(D$8D<(86<(;&DE7&J<#<M(8$9(E67RC$;$&(#6(@<8(<;;$&968(E69<@68(&(;$G$@68(HC6(
;&7768E&9#<9O(((
(
fO>OcO(?@(B$6DE&(68(C9(76;C78&($DE&7B<9B6(HC6(CB$@$N<9(@&8(B7<J<R<#&768(#6(@<(!&&E67<B$G<(E<7<(
6R6;CB<7(8C8(KC9;$&968(F(E&#67(;CDE@$7(;&9(8C8(D6B<8(F(768E&98<J$@$#<#68(#6@(#W<(<(#W<O(?8BQ(
E7&I$J$#&( @<( 76<@$N<;$"9( #6( @<J&768( &( <;B$G$#<#68( 68B7$;B<D69B6( E<7B$;C@<768( &( #6( ;<7Q;B67(
6LB679&(]E678&9<@_(HC6(#6D<9#6(B$6DE&(F(68KC67N&(#6(@<(!&&E67<B$G<M(&(69(I&7<8(@<J&7<@68d(F(
HC6(EC6#<(<K6;B<7(@<(6K6;B$G$#<#M(;<E<;$#<#(F(#$8E&9$J$@$#<#(#6(;CDE@$7(;&9(8C8(&J@$%<;$&968O(((
(
fO>OfO( )&7( E&@WB$;<( B&#&( B7<J<R<#&7( #6J67Q( CB$@$N<7( 69( B&#&(D&D69B&( F( 69( C9( @C%<7( G$8$J@6(
#C7<9B6( 8C( R&79<#<( @<J&7<@( 6@( ;<79A( #6( $#69B$K$;<;$"9( HC6( E7&E&7;$&9<( @<( !&&E67<B$G<O( ( U6(
69B$69#6(HC6(6@( C8&(#6@( ;<79A(#6( $#69B$K$;<;$"9M( <8W( ;&D&(6@( C9$K&7D6(#6( B7<J<R&M(HC6#<7Q(
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E7&I$J$#&( 69( J<768M( #$8;&B6;<8M( ;<8$9&8M( ;@CJ68( 9&;BC79&8( &( 8$D$@<768( 69( I&7<8( @<J&7<@68( F(
#68ECA8(#6(@<(R&79<#<(#6(B7<J<R&O((
(
fO>OlO(!<8&8(F( B6D<8( 76@<;$&9<#&8(<(EC9BC<@$#<#(Fa&(<8$8B69;$<M(#6J67Q9( 867(D<96R<#&8(#6(
<;C67#&(;&9(@<()&@WB$;<(#6(/6;C78&8(.CD<9&8(F(<@(/6%@<D69B&(Y9B679&(#6(-7<J<R&O(

-

M"K"--#$>'&B1*+,$-S+$1$*+2&1-Z-D'B2&*+10:--
fOcO=O(S<($9K&7D<;$"9(K$9<9;$67<(F(;&D67;$<@(#6J67Q(867(69(B&#&(D&D69B&(#6(;<7Q;B67($9B6%7<M(
;&9K$<J@6M(G67<NM(8CK$;$69B6(F(68B<7(#$8E&9$J@6(69(B&#&(D&D69B&(E<7<(@&8(E7&E"8$B&8(F(B&D<(#6(
#6;$8$"9(&E&7BC9<(E&7(E<7B6(#6(@&8(C8C<7$&8O((
(
fOcO4O(P$76;B&768M(<8&;$<#&8(F(B7<J<R<#&768(#6(@<(!&&E67<B$G<(#6J67Q9(<J8B696786(]69(;C<@HC$67(
<;B$G$#<#(8&;$<@M(E&@WB$;<(F(K<D$@$<7_(#6(#$GC@%<7(&(K$@B7<7($9K&7D<;$"9(8698$B$G<(F(;&9K$#69;$<@(#6(
;<7Q;B67(68B7<BA%$;<M(;&D67;$<@M(K$9<9;$67<(Fa&(@6%<@O((
(
fOcO:O(-&#<(#&;CD69B<;$"9(6($9K&7D<;$"9(%6967<#<($9B679<D69B6(F(#68#6(;C<@HC$67(6HC$E&(
Fa&( #$8E&8$B$G&( 6@6;B7"9$;&( #6( @<( !&&E67<B$G<M( 867Q( E7&E$6#<#( #6( @<( !&&E67<B$G<( F( 9&( 86(
E67D$B$7Q(8C(#$GC@%<;$"9M(G69B<(&($9B67;<DJ$&O(
(

M"M"-H&+71*+(1(\-D'$>+(2$*+10+(1(\-I1$26'\-H&'%2**+,$-(2-L1%'8-H2&8'$1028-2-#$>'&B1*+,$:-
(
fOfO=O(U6(;&98$#67<(C9<(&J@$%<;$"9(#6(B&#&8(@&8(B7<J<R<#&768M(<8&;$<#&8(F(#$76;B$G&8M(D<9B6967(
68B7$;B<(76867G<(#6(@&8(#<B&8(6($9K&7D<;$"9(<(@&8(HC6(B69%<9(<;;68&(69(@<(!&&E67<B$G<O(2$9%V9(
B7<J<R<#&7M( #$76;B$G&( F( <8&;$<#&( #6J67Q( #$GC@%<7( <8C9B&8( ;&9K$#69;$<@68( &( E7$G<#&8( #6( @<(
!&&E67<B$G<M( ;&D&( B<DE&;&( 76<@$N<7( ;&D69B<7$&8( 8&J76( E7&J@6D<8( HC6( 86( 8C8;$B69(
$9B679<D69B6M(86<(#69B7&(&(KC67<(#6(@<8($98B<@<;$&968(#6(@<(!&&E67<B$G<O((
(
fOfO4O(P6(<;C67#&(;&9(6@(/6%@<D69B&(Y9B679&(#6(@<(!&&E67<B$G<(68(C9<(E7&I$J$;$"9(;&D69B<7(
<8C9B&8(;&9K$#69;$<@68(Fa&(E7$G<#&8(#6(@<(!&&E67<B$G<(F(#6(8C8(<8&;$<#&8(F(;@$69B68O(
(
fOfO:O(hC6#<(E7&I$J$#&(8CD$9$8B7<7(69B76(;&DE<`67&8($9K&7D<;$"9(8698$J@6(76@<;$&9<#<(;&9(
<8;698&8M( ;&DE698<;$&968M( B7<8@<#&8( F( ;C<@HC$67( &B7<( $9K&7D<;$"9( #6( ;<7Q;B67( ;&9K$#69;$<@(
<;67;<(#6(@&8(P$76;B$G&8M(F(-7<J<R<#&768(@<(!&&E67<B$G<O((
(



! !"#$%&'()"(*+,"'$-(./0+'-( !"#$%&'( )*+,-.+/.0+1*2+34(

12-3"#-()"(4"3/2#-#(./0+'-#(
!

5678$"9'( 3:(

5$%69;$<'( ==+34+434>(

!

Confidencial              Pág. 23 

!

!
!

fOfO[O(Y%C<@D69B6M(86(;&98$#67<(;&D&($9K&7D<;$"9(;&9K$#69;$<@(B&#&8(@&8($9K&7D68(HC6(76E&869(
69(@&8(<7;I$G&8M(@&8(768C@B<#&8(#6(<;B$G$#<#68(F(#6DQ8(#&;CD69B&8(8$D$@<768M(I<8B<(B<9B&(8C(
#$GC@%<;$"9( 86<( <CB&7$N<#<( E&7( @<( TC9B<( #6( P$76;B&768M( @<( ,6769;$<( ,6967<@( &( ,6769;$<(
69;<7%<#<(#6(@<(C9$#<#(<#D$9$8B7<B$G<(;&7768E&9#$69B6O(((
(
fOfO>O(Y9K&7D<;$"9(#6(;<7Q;B67(8698$B$G&M(E7$G<#&(&(;&9K$#69;$<@(76@<;$&9<#<(<(@<(!&&E67<B$G<(F(
HC6( 76HC$67<( 69G$<786( E&7(D6#$&( 6@6;B7"9$;&M( #6J67Q( 867( E7&B6%$#<( E&7(D6#$&( #6( BA;9$;<8(
B6;9&@"%$;<8(E<7<(8<@G<%C<7#<(#6(@<($9K&7D<;$"9(]C8&(#6(;&9B7<86`<8(&(69;7$EB<;$"9(#6(#<B&8(
a(<7;I$G&8(E<7<(69GW&(E&7(D6#$&(#6(;&776&(6@6;B7"9$;&_O((
(
fOfOcO( !C<9#&( 86( 8&@$;$B6( $9K&7D<;$"9(D6#$<9B6( C9( K&7DC@<7$&( 69( 6@( HC6( ;&98B69( #<B&8( #6(
;<7Q;B67(E678&9<@M(86($9K&7D<7Q(@<(K$9<@$#<#O(S&8(D$8D&8(867Q9(B7<B<#&8(Fa&(;6#$#&8(;&9(6@(K$9(
6LE768&O(
(
fOfOfO(?8(768E&98<J$@$#<#(#6(@<(;&&E67<B$G<(E7&E&7;$&9<7@6(<@(B7<J<R<#&7(B&#<(@<($9K&7D<;$"9(
96;68<7$<(768E6;B&(<(@<(K$9<@$#<#(#6@(C8&(#6(@&8(#<B&8M(6@(B7<B<D$69B&(#6(68B&8M(@<8(768B7$;;$&968(
#6(8C(C8&(F(@&8(#6B<@@68(96;68<7$&8(E<7<(J7$9#<7@6(@<(E7$G<;$#<#(HC6(86(96;68$B6O(
(

-

M"O-/(B+$+8%&1*+,$-(2-/%2$*+'$28\-T2@10'8-Z-9&1%+>+*1*+'$28:-
(
fOlO=O(P$76;B&768(F( B7<J<R<#&768(#6( @<(!&&E67<B$G<(9&(EC6#69(#67$G<7(E7&G6;I&8(&(G69B<R<8(
K$9<9;$67<8( 9$( &B7<( ;@<86( #6( J696K$;$&8( ;&D&( ;&986;C69;$<( #6( @&8( ;&9B7<B&8( HC6( I<F<9(
;6@6J7<#&(69(9&DJ76(F(76E76869B<;$"9(#6(@<(!&&E67<B$G<((
(
fOlO4O(hC6#<(E7&I$J$#&(<(@<(!&&E67<B$G<(6L$%$7(&(<;6EB<7(#$967&M(68E6;$68(&(GWG6768(E&7(E<7B6(
#6(E7&G66#&768M(<8&;$<#&8(F(;@$69B68M(;&D&(%7<B$K$;<;$"9(&(<%C$9<@#&8O(((
(
fOlO:O(hC6#<(E7&I$J$#&(<(B&#&(B7<J<R<#&7(#6(@<(!&&E67<B$G<(8&@$;$B<7(&(76;$J$7(76DC967<;$&968M(
#$967&8M( 76%<@&8M( #Q#$G<8( &( E7&E$9<8( E&7( @<( 6R6;C;$"9( #6( B7<J<R&8( E7&E$&8( &( KC9;$&968(
$9I6769B68(<(8C(;<7%&(&(E&7(@<(B7<D$B<;$"9(#6(96%&;$&8(#6(@<(!&&E67<B$G<O((
(
fOlO[O(U6(E7&IWJ6(<(B&#&(B7<J<R<#&7(#6(@<(!&&E67<B$G<(76B7<8<7($9RC8B$K$;<#<D69B6(@<(6R6;C;$"9(
#6(E7&F6;B&8(&(B7<J<R&8(<(8C(;<7%&M(F<(86<(E&7(96%@$%69;$<(&(;&9(6@(E7&E"8$B&(&($9B69;$"9(#6(
&JB6967(76DC967<;$&968(&(%7<B$K$;<;$&968O((
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(
fOlO>O( P68;C69B&8( &( J696K$;$&8( &K$;$<@68( &B&7%<#&8( <( B7<J<R<#&768( #6( @<( !&&E67<B$G<( ]E&7(
6R6DE@&'(#68;C69B&8(69(768B<C7<9B68M(%$D9<8$&M(;@W9$;<8(F(I&8E$B<@68M(6B;O_(867Q9(E67D$B$#&8M(
8$6DE76(F(;C<9#&(A8B&8(86<9(<CB&7$N<#&8(E7&#C;B&(#6(C9<(96%&;$<;$"9(F(<;C67#&( K&7D<@(<(
9$G6@(&7%<9$N<;$&9<@O(?@(P6E<7B<D69B&(#6(/6;C78&8(.CD<9&8(B69#7Q(@<(768E&98<J$@$#<#(#6(8C(
#6J$#<(#$GC@%<;$"9O((
(
fOlOcO()768B<;$&968(F(e696K$;$&8(<(B7<J<R<#&768(#6(@<(!&&E67<B$G<(#6(<;C67#&(;&9(@&(68B<J@6;$#&(
69(6@(/6%@<D69B&(Y9B679&(#6(-7<J<R&(8&9(E67D$B$#&8(F(8C(76%@<D69B<;$"9(I<(8$#&(#6K$9$#<(F(
K&7D<@$N<#<( 69( @<8( E&@WB$;<8( #6( /6;C78&8( .CD<9&8( #6( @<( !&&E67<B$G<O( ?L;6E;$&968( &(
;&98$#67<;$"9(#6(9C6G<8(E768B<;$&968M(<8W(;&D&(9C6G&8(J696K$;$&8(#6J67Q9(867(<CB&7$N<#&8(
E&7(@<(,6769;$<(,6967<@(&(E&7(@<(TC9B<(#6(P$76;B&768O(
(

M"P"-A2@)&+(1(-Z-A10)(-4*)<1*+'$10:--
(
fOmO=O(S<(!&&E67<B$G<(E7&D&G67Q(F(D<9B69#7Q(6@(DQ8(<@B&(%7<#&(#6(J$6968B<7(KW8$;&M(D69B<@(F(
8&;$<@(#6(@&8(B7<J<R<#&768(69(B&#<8(8C8(E7&K68$&968M(D<9B69$69#&(F(;&9867G<9#&(#69B7&(#6(@&8(
9$G6@68( E67D$8$J@68M( @<8( ;&9#$;$&968( <DJ$69B<@68( 69( 6@( @C%<7( #6( B7<J<R&M( ;&9( 6@( &JR6B$G&( #6(
E76G69$7(HC6(68B&8(8CK7<9(<@%V9(<;;$#69B6(&(<#HC$67<9(C9<(69K67D6#<#(E7&K68$&9<@O(
(
fOmO4O(P6(<;C67#&(;&9(@<(@6%$8@<;$"9(@<J&7<@(G$%69B6M(@&8(6DE@6<#&768(B$6969(768E&98<J$@$#<#68(
;&9(768E6;B&(<(@<(86%C7$#<#(F(8<@C#(#6(8C8(B7<J<R<#&768O(S&8(6DE@6<#&768(68BQ9(&J@$%<#&8(<(
68B<J@6;67( D6;<9$8D&8( &E&7BC9&8( E<7<( $#69B$K$;<7( F( 6G<@C<7( @&8( 7$68%&8( Fa&( <D69<N<8(
E&B69;$<@68(HC6(EC6#<9(<K6;B<7( @<(86%C7$#<#(F(8<@C#(#6(@&8(B7<J<R<#&768M(B&D<9#&(D6#$#<8(
6K6;B$G<8(E<7<(E7&B6%67@&8(F(D<9B6967(76%$8B7&8(#6(E&8$J@68(<;;$#69B68(#6(B7<J<R&O(((
(
fOmO:O( ?8( 768E&98<J$@$#<#(#6( @<( <#D$9$8B7<;$"9(#6( @<(!&&E67<B$G<M(D<9B6967( ;&9#$;$&968(#6(
B7<J<R&(<#6;C<#<8(E<7<(@&8(B7<J<R<#&768(F(E7&E&7;$&9<7@68(6@(6HC$E&(#6(E7&B6;;$"9(<#6;C<#&(
;&9(6@(K$9(#6(8<@G<%C<7#<7(@<(G$#<(F(8<@C#(#6(68B&8O(
(
fOmO[O(U6(;&98$#67<7Q9(;&D&(;&9#$;$&968(#6(B7<J<R&(<#6;C<#<8M(<HC6@@<8(HC6(;CDE@<9(;&9(@&8(
8$%C$69B68( K<;B&768'( $98B<@<;$&968(86%C7<8(F(8<@C#<J@68d(JC69(<DJ$69B6(#6(B7<J<R&d(6HC$E&8M(
D&J$@$<7$&8( F( 8$B$&8( I677<D$69B<8( 67%&9"D$;<8d( G69B$@<;$"9( F( <DJ$69B6( @$J76( #6( ICD6#<#M(
E&@G&M( 8C;$&M( 7686HC6#<#M( 6B;Od( B6DE67<BC7<M( $@CD$9<;$"9( F( 7C$#&8( #69B7&( #6( @&8( 9$G6@68(
E67D$8$J@68d(;&D&(B<DJ$A9(;C<@HC$67(&B7<(;&9#$;$"9(E8WHC$;<(&(8&;$<@(HC6(%69676(#6E768$"9(&(
8&J76(;<7%<(]68B7A8_(<(8C8(B7<J<R<#&768O((
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(
fOmO>O( S<( <#D$9$8B7<;$"9( #6( @<( !&&E67<B$G<( #6J67Q( #$86`<7( F( D<9B6967( C9( U$8B6D<( #6(
)76G69;$"9(#6(/$68%&8M(U6%C7$#<#(F(U<@C#(\;CE<;$&9<@(6@(;C<@(;CDE@<(;&9(@&8(76HC$8$B&8(@6%<@68(
DW9$D&8(68B<J@6;$#&8(E&7(@<(!<R<(#6(U6%C7&(U&;$<@M(6@(1$9$8B67$&(#6(U<@C#(F(6@(1$9$8B67$&(#6(
-7<J<R&(#6(@<(/6EVJ@$;<(#6()<9<DQoO(((
(
fOmOcO(S<(<;B$G$#<#(#6(*C#$B&7W<(Y9B679<(]&(69(8C(#6K6;B&(<@%V9(69B6(6LB679&(;&9B7<B<#&(E<7<(
B<@( E7&E"8$B&_( #6J67Q( G67$K$;<7( 6@( #$86`&( F( <#&E;$"9( #6@( )@<9( #6( )76G69;$"9( #6( /$68%&8M(
U6%C7$#<#( F( U<@C#( \;CE<;$&9<@( E&7( E<7B6( #6@( E678&9<@( #6( @<( !&&E67<B$G<( E<7<( J7$9#<7( C9(
<86%C7<D$69B&(7<N&9<J@6(HC6(86(;CDE@6(;&9(@&8(76HC$8$B&8(@6%<@68(DW9$D&8(68B<J@6;$#&8(E&7(
@<(!<R<(#6(U6%C7&(U&;$<@M(6@(1$9$8B67$&(#6(U<@C#(F(6@(1$9$8B67$&(#6(-7<J<R&(#6(@<(/6EVJ@$;<(#6(
)<9<DQO((
(
fOmOfO(U67Q(&J@$%<;$"9(#6( @&8(B7<J<R<#&768( $9K&7D<7(<(8C(8CE67$&7( $9D6#$<B&(8&J76(;C<@HC$67(
#6K$;$69;$<M(&($776%C@<7$#<#(&(;&9#$;$"9($986%C7<(HC6(;&98$#676(#6($DE&7B<9;$<(F(HC6(<K6;B6(<(
@<(!&&E67<B$G<M(&(69(#<`&(&(E67RC$;$&(#6(@<(86%C7$#<#(#6(68BQ(&(#6(HC$6968(@<J&7<9(69(6@@<O((
(
fOmOlO( ?8BQ( E7&I$J$#&( 6K6;BC<7( <;B&8( HC6( E&9%<9( 69( E6@$%7&( @<( 86%C7$#<#( E7&E$<M( @<( #6( 8C8(
;&DE<`67&8( #6( B7<J<R&( &( @&8( $9B676868( #6( @<( !&&E67<B$G<O( *;B&8( $986%C7&8(
6G$#69;$<#&8a;&DE7&J<#&8(HC6(E&9%<9(69(7$68%&8( @<(86%C7$#<#(&(8<@C#(#6( @&8(B7<J<R<#&768(
#6J67Q9( 867( 6G<@C<#&8( E&7( 6@( P6E<7B<D69B&( #6( /6;C78&8( .CD<9&8( <( B7<GA8( #6( U<@C#( F(
U6%C7$#<#(\;CE<;$&9<@(F(8CR6B&8(<(E&8$J@68(8<9;$&968(;&9K&7D6(<@(/6%@<D69B&(Y9B679&O((
(
fOmOmO( ?8(&J@$%<;$"9(#6( @&8( B7<J<R<#&768( ;&9#C;$786(69(6@( @C%<7(#6( B7<J<R&( ;&9( @&8( ;C$#<#&8(
96;68<7$&8(E<7<(6G$B<7(<@(DQL$D&(;C<@HC$67(7$68%&O(
(

M"!R"-I1$26'-(2-#&&2@)01&+(1(28-Z-S&1)(28:--
(
fO=3O=O(Z<;B&7($DE&7B<9B6(69(6@(D<96R&(#6(Y776%C@<7$#<#68(F(Z7<C#68(69(@<(!&&E67<B$G<(68(@<(
8<@G<%C<7#<(69(B&#&(D&D69B&(#6@(JC69(9&DJ76M($D<%69(F(76ECB<;$"9(#6(@<(!&&E67<B$G<O((
(
fO=3O4O(!&D&(E$6N<(KC9#<D69B<@(#6(C9(JC69(<DJ$69B6(Y9B679&(&(<DJ$69B6(#6(;&9B7&@(E<7<(6@(
D<96R&(#6($776%C@<7$#<#68(F(K7<C#68(]E76G69;$"9M(#6B6;;$"9(F(B7<B<D$69B&_M(@<(*#D$9$8B7<;$"9(
#6J67Q(K&7D<@$N<7(F(#$GC@%<7(E7&;6#$D$69B&8(F(E&@WB$;<8(<9B$K7<C#68(J<8<#<8(69(@<8(9&7D<8(F(
E7$9;$E$&8(68B<J@6;$#&8(69(6@(E76869B6(;"#$%&(#6(AB$;<(F(@<8(D6R&768(E7Q;B$;<8M(;&9(6@(&JR6B$G&(
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#6( 68B<J@6;67( @&8( ;&9B7&@68( 76HC67$#&8( <( 9$G6@( #6( @<( 69B$#<#( E<7<( D$B$%<7( @&8( 7$68%&8(
;&7E&7<B$G&8($9I6769B68(<(@&8(HC6(68BQ(6LEC68B<(@<(!&&E67<B$G<(#69B7&(#6(@<($9#C8B7$<(69(@<(HC6(
86(#6869GC6@G6O((((
(
fO!=3O:O(?@(B7<J<R<#&7(HC6(B69%<(;&9&;$D$69B&(8&J76(<@%C9<($776%C@<7$#<#(HC6(EC#$67<(<K6;B<7(
6;&9"D$;<M(76ECB<;$&9<@(&(<#D$9$8B7<B$G<D69B6(<(@<(!&&E67<B$G<M(#6J67Q(76E&7B<7@&(<(8C(T6K6(
Y9D6#$<B&M(/6;C78&8(.CD<9&8(&(69(8C(#6K6;B&(<(@<(UCJ%6769;$<(&(,6769;$<(,6967<@O(?9(;<8&(
#6( HC6( 6@( B7<J<R<#&7( E67B696N;<( <( C9<( #6( @<8( p76<8( #6( !&9B7&@( ]*C#$B&7W<( Y9B679<M( /$68%&M(
!CDE@$D$69B&(&(P6E<7B<D69B&(TC7W#$;&_M(6@(T6K6(&(,6769B6(#6@(Q76<M(8&@$;$B<7Q(;&7B68W<(#6(8<@<(
E<7<( @<( TC9B<( #6(P$76;B&768M( <( B7<GA8( #6( @<8( 86;76B<7$<8( #6( 68B6(b7%<9&( #6(,&J$679&M( E<7<(
E76869B<7( 6@( ;<8&M( 69G$<9#&( E76G$<D69B6( 6@( $9K&7D6( 768E6;B$G&( #$7$%$#&( <( @<( TC9B<( #6(
P$76;B&768kO(

-

M"!!"-/8+@$1*+,$-(2-/)%'&+(1(-Z-T28<'$815+0+(1(Y`=$218-(2-T2<'&%28-Z-T2$(+*+,$-(2-D)2$%18:--
(
fO==O=O(S<(!&&E67<B$G<(;&98$#67<(HC6(@<(;@<7<(<8$%9<;$"9(#6(<CB&7$#<#(F(768E&98<J$@$#<#M(<8W(
;&D&(6@(68B<J@6;$D$69B&(#6(G6IW;C@&8(K&7D<@68(CB$@$N<#&8(;&D&(@W96<8(#6(76E&7B68(F(769#$;$"9(
#6(;C69B<8(69B76( @&8(?9B68(#6(%&J$679&(F(<#D$9$8B7<;$"9M(8&9(96;68<7$&8(E<7<(D<9B6967(C9(
JC69(*DJ$69B6(Y9B679&(]<DJ$69B6(#6(;&9B7&@_(69(@<(&7%<9$N<;$"9O((
(
fO==O4O(?@(/6%@<D69B&(Y9B679&(#6(-7<J<R&(#6B<@@<(#6(K&7D<(%6967<@(@&8(9$G6@68(#6(<CB&7$#<#(F(
R67<7HCW<M(;&D&(B<DJ$A9(@<8(@W96<8(#6(76E&7B6(];&DC9$;<;$"9(F(;&&7#$9<;$"9_(#6(@&8(?9B68(#6(
,&J$679&M(*#D$9$8B7<;$"9(F(-7<J<R<#&768(#6(@<(!&&E67<B$G<O((
(
fO==O:O( ?@(P6E<7B<D69B&(#6(/6;C78&8(.CD<9&8( B69#7Q( ;&D&( 768E&98<J$@$#<#(D<9B6967(C9(
&7%<9$%7<D<(<;BC<@$N<#&(#6(@<(!&&E67<B$G<(69(6@(HC6(86(68B<J@6N;<9(K&7D<@D69B6(@&8(9$G6@68(
#6( <CB&7$#<#( F( R67<7HCW<M( ;&D&( B<DJ$A9( @<8( @W96<8( #6( 76E&7B6( #6( B&#&8( @&8( 69B68( F(
U6;;$&968aP6E<7B<D69B&8(#6(@<(!&&E67<B$G<O(
(
fO==O[O(*#$;$&9<@D69B6(#6J67Q(D<9B6967(<;BC<@$N<#&(6@(E67K$@(F( @<(#68;7$E;$"9(#6(EC68B&(#6(
<HC6@@<8( E&8$;$&968( ;@<G68( 76K@6R<#<8( 69( 6@( &7%<9$%7<D<( #6( @<( !&&E67<B$G<d( ;&D&( B<DJ$A9(
#&;CD69B<#&8(@&8(E@<968(#6(8C;68$"9(#6@(E678&9<@(;@<G6(#6(@<(!&&E67<B$G<O(((
(

M"!."-D)B<0+B+2$%'-(2-<'0=%+*18-Z-<&'*2(+B+2$%'8-+$%2&$'8:--
(
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fO=4O=O( ?8( &J@$%<;$"9( #6( @&8( 69B68( #6( ,&J$679&( #6( @<( !&&E67<B$G<M( 6@( ;&9B7&@( $9B679&( #6( @<(
69B$#<#O(S6(;&7768E&9#6(<(@<(,6769;$<(#6(*C#$B&7W<(Y9B679<(@<(6G<@C<;$"9(F(G67$K$;<;$"9(#6(#$;I&(
;&9B7&@($9B679&O((((
(
fO=4O4O( ?8( 768E&98<J$@$#<#( #6( @<( TC9B<( #6( P$76;B&768( F( @<( <#D$9$8B7<;$"9( #6( @<( !&&E67<B$G<(
$9;@CF69#&( <( B&#&8( 8C8( B7<J<R<#&768M( 6@( ;CDE@$D$69B&( W9B6%7&( #6( B&#<8( @<8( E&@WB$;<8( F(
E7&;6#$D$69B&8( $9B679&8( 68B<J@6;$#&8( F( #&;CD69B<#&8( ;&D&( E<7B6( #6( @<8( <;B$G$#<#68( #6(
;&9B7&@(#6( @<(&7%<9$N<;$"9O(2&(&J8B<9B6M(HC6#<(69B69#$#&(HC6(E&@WB$;<8(Fa&(E7&;6#$D$69B&8(
HC6(9&(86(69;C69B769(#&;CD69B<#&8(&(K&7D<@$N<#&8M(E67&(HC6(86<9(#6@(;&9&;$D$69B&(%6967<@(
#6(@&8(B7<J<R<#&768(#6(@<(!&&E67<B$G<M(#6J67Q9(867($%C<@D69B6(#6(68B7$;B&(;CDE@$D$69B&M(F<(
HC6( E76G<@6;67Q( 6@( 869B$#&( ;&DV9( F( @<( E768C9;$"9( #6( HC6( 68B&8( @$96<D$69B&8( #6J69( 867(
;CDE@$#&8(E&7(A8B&8O(
(
fO=4O:O(U6(;&98$#67<(C9<(&J@$%<;$"9(F(768E&98<J$@$#<#(#6(B&#&(B7<J<R<#&7(#6( @<(!&&E67<B$G<(
J7$9#<7( $9K&7D<;$"9M( <FC#<7( <( HC6( 86( &JB69%<( $9K&7D<;$"9( &( ;&@<J&7<7( 69( $9G68B$%<;$&968(
#&9#6(86($9#$;$6(6@($9;CDE@$D$69B&(#6(<@%C9<(E&@WB$;<(&(E7&;6#$D$69B&(#6(;&9B7&@($9B679&(E&7(
E<7B6(#6(&B7&8O(hC6#<(E7&I$J$#&(;C<@HC$67(B$E&(#6(76E768<@$<M(;&D&(B<DJ$A9(<D&968B<7(G67J<@(
&(E&7(68;7$B&M(#68E6#$7M(8C8E69#67M(#6%7<#<7M(<D69<N<7M(#68D67$B<7M(<;&8<7(&(;C<@HC$67(&B7<(
K&7D<(#6(#$8;7$D$9<;$"9(<(<HC6@@<8(E678&9<8(HC6(<E&F69(69(;C<@HC$67<(#6(@<8(#$8E&8$;$&968(
<77$J<(#6B<@@<#<8O(
(

M"!3"-I1$26'-(2-#$728%+@1*+'$28-Z-L2$)$*+18:--
(
fO=:O=O(S&8(B7<J<R<#&768(#6J67Q9(#69C9;$<7(@<8(G$&@<;$&968(<@(E76869B6(;"#$%&(<(B7<GA8(#6(C9(
JCN"9(#6(#69C9;$<8(<(B7<GA8(#6(C9(;&776&(6@6;B7"9$;&(<(K$9(#6(HC6(86($9$;$69(@<8($9G68B$%<;$&968(
;&7768E&9#$69B68(#6(<;C67#&(;&9(@<8(E7Q;B$;<8(F(E&@WB$;<8(68B<J@6;$#<8O(
(
fO=:O4O( U67Q( C9<( 768E&98<J$@$#<#( #6@( P6E<7B<D69B&( #6( /6;C78&8( .CD<9&8( 68B<J@6;67( C9(
8$8B6D<(#6(#69C9;$<8(HC6(E7&DC6G<( @<( $9B6%7$#<#(#6@(96%&;$&(69(J<86(<(E7$9;$E$&8(AB$;&8(F(
;&9K$#69;$<@$#<#(Fa&(<9&9$D<B&O(
(
fO=:O:O(!<8&8(F(#69C9;$<8(#6(;<7Q;B67(#$8;$E@$9<7$&(867Q9(<B69#$#&8(E&7(6@(P6E<7B<D69B&(#6(
/6;C78&8( .CD<9&8( HC$6968( E&#7Q9( 8&@$;$B<7( 6@( <E&F&( #6@( P6E<7B<D69B&( TC7W#$;&( E<7<( HC6(
6D$B<(8C(&E$9$"9(&(76;&D69#<;$"9(@6%<@M(<8W(;&D&(B<DJ$A9(#6(@<(,6769;$<(#6(*C#$B&7W<(Y9B679<(
#6(867(96;68<7$&O(
(
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fO=:O[( S&8( <;B&8( $@6%<@68M( 8&8E6;I<8( #6( K7<C#6( &( G$&@<;$&968( <@( ;&9B7&@( $9B679&( HC6( 86<9(
76;$J$#&8( <( B7<GA8( #6@( ;&776&( 6@6;B7"9$;&M( 867Q9( <B69#$#&8( E&7( 6@( 6HC$E&(DC@B$#$8;$E@$9<7$&(
;&9K&7D<#&O((
(

M"!E"-T2*'$'*+B+2$%'-Z-T?@+B2$-(2-A1$*+'$28:--
(
fO=[O=O(-&#<(K<@B<(&(G$&@<;$"9(<@(E76869B6(!"#$%&(#6(XB$;<(867Q(&JR6B&(#6(8<9;$"9O((

(
fO=[O4O( Z<@B<8( &( G$&@<;$&968( <( @<8( E&@WB$;<8M( 9&7D<8( F( E7$9;$E$&8( 68B<J@6;$#&8( 69( 6@( E76869B6(
!"#$%&( #6( XB$;<( 867Q9( B7<B<#<8( 86%V9( @&( 68B<J@6;6( 6@( /6%@<D69B&( Y9B679&(#6( -7<J<R&( #6( @<(
!&&E67<B$G<O()<7<(!C67E&8(P$76;B$G&8M( 86%V9( @&(68B<J@6;$#&(69(6@(/6%@<D69B&( Y9B679&(#6( @<(
TC9B<(#6(P$76;B&768M(5$%$@<9;$<(F(!7A#$B&M(E<7<(@&8(<8&;$<#&8(86%V9(@<8(8<9;$&968(HC6(68B<J@6N;<(
6@(?8B<BCB&O(
(
fO=[O:O(?8(&J@$%<;$"9(#6(B&#&(?9B6(#6(,&J$679&(F(B7<J<R<#&7(76E&7B<7(;C<@HC$67($9;CDE@$D$69B&(
&(K<@B<(<@(E76869B6(!"#$%&(#6(XB$;<O(-&#<(&D$8$"9(HC6(86<(;&DE7&J<#<(E&#7Q(867(8CR6B&(#6(C9<(
8<9;$"9(&(<D&968B<;$"9O(
(

M"!G"-4%&18-H&'F+5+*+'$28:--
(
fO=>O=O( \B7<8( E7&I$J$;$&968( HC6( EC6#<9( 69D<7;<786( <( @<( !&&E67<B$G<( 8&9( <HC6@@<8( HC6( 8$9(
E67RC$;$&(#6(&B7<8(68B<J@6;$#<8(69(;C<@HC$67(&B7<(9&7D<(@6%<@(F(69(6@(/6%@<D69B&(Y9B679&(86(
I<F<9(68B<J@6;$#&(K&7D<@D69B6O((
(
fO=>O4O(?@(/6%@<D69B&(Y9B679&(#6(-7<J<R&(#6(@<(!&&E67<B$G<M(D<9B$696(C9<(86;;$"9(6L;@C8$G<(
69(@<(HC6(86(#6B<@@<9(C9<(867$6(#6(E7&I$J$;$&968(E<7<(B7<J<R<#&768O((

-

M"!K"-I'$+%'&2'-Z-/)(+%'&=18:--
(
fO=cO=(S<(,6769;$<(,6967<@(F(*#D$9$8B7<;$"9(#6(@<(!&&E67<B$G<(]HC$6968($9G&@C;7<9(,6769B68M(
T6K68M(\K$;$<@68M(UCE67G$8&768(F(*#D$9$8B7<B$G&8_(B$6969(@<(768E&98<J$@$#<#(#6(68B<J@6;67(C9<(
,68B$"9(#6(XB$;<(<86%C7<9#&(#6(D<967<(E67$"#$;<(8C(#6J$#&(D&9$B&76&(F(;CDE@$D$69B&O(
(
(fO=cO4O( S<( <;B$G$#<#( #6( *C#$B&7W<( Y9B679<( #6( @<( !&&E67<B$G<M( D6#$<9B6( 8C8( ;7$B67$&8( #6(
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$9#6E69#69;$<( F( &JR6B$G$#<#( #6J67Q9( ;&98$#67<7( 69( B&#&8( F( ;<#<( C9&( #6( 8C8( B7<J<R&8M(
E7&;6#$D$69B&8( HC6( <86%C769( #6(D<967<( 7<N&9<J@6( HC6( @<8( E&@WB$;<8M( 9&7D<8( F( E7$9;$E$&8(
AB$;&8(#6@(E76869B6(!"#$%&(#6(XB$;<(86(68BQ9(;CDE@$69#&O(
(
fO=cO:O(()7&;68&8(69K&;<#&8(<@(1<96R&(#6(Y776%C@<7$#<#68(F(Z7<C#68(#6J67Q9(867(<C#$B<#&8(E&7(
@<(,6769;$<(#6(*C#$B&7W<(Y9B679<O(
(

O"! /*%+7+(1(28-#02@1028-T201*+'$1(18-*'$-XDYSDYSH/LI-

(

O"!"-H&272$*+,$-(2-XDYSVYSH/LI-
(

S&8( B7<J<R<#&768( #6( @<( !&&E67<B$G<( 68BQ9( &J@$%<#&8( <( ;CDE@$7( ;&9( @<8( #$8E&8$;$&968(
76@<B$G<8(<( @<()e!aZ-aZ)*P1(;&9B69$#<8(69( @<(S6F(2&O(4:(#6(43=>(F( 76%@<D69B<;$&968(
6D$B$#<8( E&7( 6@( Y)*!\\)d( <8W( ;&D&( @&8( E7&;6#$D$69B&8( F( E7&%7<D<8( #$7$%$#&8( <( @<(
E76G69;$"9(#6(68B&8(7$68%&8O(

O"."-H'0=%+*1-D'$'*2-1-%)-V&15161('&-
(

S<( !&&E67<B$G<( ;C69B<( ;&9( @<( )&@WB$;<( i!&9&;6( <( BC( -7<J<R<#&7kO( ( *@( $9$;$<7( @<( 76@<;$"9(
@<J&7<@(;&9(C9(9C6G&(B7<J<R<#&7(86(6G<@C<7Q(69(#6B<@@6(8C(E67K$@(]#6J$#<(#$@$%69;$<_(HC6(
;&DE769#6( 76;<J<7( $9K&7D<;$"9( F( #&;CD69B<;$"9( #6( C9( B7<J<R<#&7( 6@( ;C<@( #6J6( 867(
G67$K$;<#&(69(@<8(#$K6769B68(@$8B<8(96%<B$G<8O(?@(E67K$@(#6@(B7<J<R<#&7(]#6J$#<(#$@$%69;$<_(867Q(
<;BC<@$N<#&(;<#<(#&8(<`&8(D$69B7<8(#C76(@<(76@<;$"9(@<J&7<@O((

?@( T6K6( C( \K$;$<@( #6( !CDE@$D$69B&( 68B<J@6;67Q( 69( ;&9RC9B&( ;&9( 6@( P6E<7B<D69B&( #6(
*E769#$N<R6(F(/68E&98<J$@$#<#(U&;$<@M(@<(;&&7#$9<;$"9(#6(@<8(;<E<;$B<;$&968(<9C<@68(<(@&8(
B7<J<R<#&768(69(D<B67$<(#6()e!aZ-aZ*P1O(

U6(#6J67Q(&J867G<7(@<(;&9#C;B<(#6(@&8(B7<J<R<#&768(;&9(6@(&JR6B$G&(#6(#6B6;B<7(8$BC<;$&968(
HC6($DE@$HC69(E&8$J@68(;&DE&7B<D$69B&8($9C8C<@68(F(9&(<;&7#68(<(@<()&@WB$;<(!&9&;6(<(BC(
-7<J<R<#&7O(((
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