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58$%)&4!$L/4)$%)$4=!!D&4&',!$%!5,%'/5/,%$4!B!;8$%!F/4),./&(!'$!-&:,@!4$!$4)8'/&@!4$!&%&(/C&!B!4$!&-.8$;&%!
(?2/)$4!'$!5.6'/),!4/%!5,%,5/2/$%),!'$(!)&.3$)&F&;/$%)$!B!(8$:,!4$!($!5,%)&5)&!-&.&!0&(/'&.!48!/%)$.64=!*
*
%!(2.3$)*RRP**&!)&.3$)&!'$!5.6'/),!<&4)$.+&.'!>&0/'$Y&!4$!,9.$5$!&!(,4!M4,5/&',4P+(/$%)$4!Q$.5$.,4@!
-&.&!78$!.$&(/5$%!484!5,2-.&4!'$4'$!$(!2$4!'$!4$-)/$2;.$!'$(!&Y,!0/:$%)$@!F&4)&!&(!Ud!'$!$%$.,!'$(!
4/:8/$%)$!&Y,@!4/%!5&.:,4!-,.!9/%&%5/&2/$%),!F&4)&!$(!UT!'$!9$;.$.,=!M!-&.)/.!'$(!Ua!'$!9$;.$.,@!$(!4&(',!
$4!9/%&%5/&',!&!%8$0$!#a1!-&:,4!9/3,4@!5,%!(&!)&4&!'$!/%)$.64!$%!5&'&!-.,2,5/G%@!&-.,;&'&!-,.!(&!c8%)&!
'$! O/.$5),.$4=! (6C5>* @5>* D6?C;D;6?8>* C8@* 796C_D:6* >8* 8?D_8?:95?* 8?* 8@* !8E@5H8?:6* C8* (59I8:5*
'5<;C8b5B*
*
%!(2.3$)* RSP! N0$%)8&(2$%)$! (&! +,,-$.&)/0&! H.,9$4/,%&($4@! S=! *=@! -,'.K! ,9.$5$.! -.,2,5/,%$4!
28()/-(/5&',.&4!'$!-&:,!'$)2&!@=&2A)B!-8%),4!-&.&!/2-8(4&.!$(!/%5.$2$%),!'$(!5,%482,!$%!(&4!)&.3$)&4!
'$!5.6'/),@!B!-&.)/5/-&.K%!),',4!(,4!)&.3$)&F&;/$%)$4!'$!<&4)$.+&.'=!Q&2;/6%!;./%'&.$2,4!'$458$%),4!
$%!2$2;.$4?&!$%!$)&-&4!'$!9$./&4!B!-.,2,5/,%$4!5,2,!-&.)$!'$!%8$0&4!5&-)&5/,%$4=!!
!
*
%!(2.3$)*RTP!.6H795*C8*-5@C6P*(&!+,,-$.&)/0&!H.,9$4/,%&($4@!S=!*=@!,9.$5$!(&!,-,.)8%/'&'!'$!5,2-.&.!
4&(',4!#4/%!,!5,%!-.,2,5/G%1!'$!,).&4!$%)/'&'$4!9/%&%5/$.&4!'$!(&!(,5&(/'&'=!+8&%',!4$&!-,.!-.,2,5/G%!
4$!5,28%/5&.K%!(&4!9$5F&4!&!(,4!)&.3$)&F&;/$%)$4!-&.&!48!,9.$5/2/$%),=!!
*
+,%4/'$.&5/,%$4!$%!$(!-.,5$4,!'$!+,2-.&4!'$!A&(',!'$!,).&4!I%4)/)85/,%$4!_/%&%5/$.&4"!
!

!! "#!!""#$%&'()&*+%",$-(".&/$-0*12*3$%!&'()(*+!,-!./&0,&!1!234!#!1)*#5!(-5)(),.(1-&5!6(-#-.(&*#5%!.1-!&7!6(-!
8&!.#-.&7#*!715!5#7815!8&!7#5!)#*9&)#5!8&!.*:8()1!;*&<(#'&-)&!8&5.*()#5$!
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B(#4(@!

!
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!

!! "#!.1';*#!8&!5#781!&5)+!5,9&)#!#!&<#7,#.(=-!.*&8()(.(#!8&!7#!!""#$%&'()&*+%",$-(".&/$-0*12*3$%*>!;18*+!
*&#7(?#*5&!5(&';*&!>!.,#-81!5&!.,&-)&!.1-!&7!7@'()&!8&!.*:8()1!8(5;1-(A7&!;#*#!7#!'(5'#$!

!! B#*#!7#5!.1';*#5!8&!5#781!5(-!;*1'1.(=-%!&7!6(-#-.(#'(&-)1!5&*+!.#7.,7#81!&-!A#5&!#!7#!)#5#!8&!(-)&*:5!
5&CD-!&7!EFG!8&!7#!)#*9&)#!8&!.*:8()1%!.1-5(8&*#-81!)#'A(:-!&7!)(;1!8&!.7(&-)&!0,&!.1**&5;1-8#$!

!! H&!&5)#A7&.&-!7#5!)#5#5!8&!(-)&*:5!;1*!.1';*#5!8&!5#781!.1-!;*1'1.(=-%!5&CD-!&7!;7#?1%!8&!7#!5(C,(&-)&!
'#-&*#I!JK!'&5&5!#7!LM!8&!(-)&*:5!'&-5,#7N!KO!'&5&5!#7!L$PPM!8&!(-)&*:5!'&-5,#7N!>!PQ!'&5&5!#7!L$OKM!
8&!(-)&*:5!'&-5,#7$!

!! H&!*&#7(?#*+!,-!.#*C1!#8'(-(5)*#)(<1!8&!RJS$LL!#!7#!)#*9&)#!8&!.*:8()1%!;1*!'#-&91!8&!7#!.1';*#!8&!5#781!
*&#7(?#8#$!T5)&!.#*C1!5&!<&*+!*&67&9#81!&-!5,!;*=U('1!&5)#81!8&!.,&-)#$!!

!! T7!5#781!)1)#7!#!.1';*#*!5&!8(<(8(*+!8&!#.,&*81!.1-!&7!;7#?1!8&!7#!1;.(=-!&7&C(8#!;1*!&7!.7(&-)&$!"#!.,1)#!
'&-5,#7!.1**&5;1-8(&-)&!#!7#!.1';*#!8&!5#781%!&5)+!(-.7,(8#!&-!&7!;#C1!'@-('1!8&!5,!)#*9&)#!8&!.*:8()1$!
B#*#!7#5!.1';*#5!-,&<#5!*&#7(?#8#5!.1-!7#!)#*9&)#!8&!.*:8()1%!#;7(.#*+!&7!(-)&*:5!.1**(&-)&!&5)#A7&.(81!&-!
&7!.1-)*#)1$!!

!! T7!'1-)1!.1**&5;1-8(&-)&!#!7#!.1';*#!8&!5#781!&5)#*+!*&)&-(81!&-!5,!7@'()&!8&!.*:8()1!)1)#7!1)1*C#81$!
T5)&!5&!7(A&*#*+!#!'&8(8#!0,&!5&!.#-.&7&-!7#5!.,1)#5!'&-5,#7&5$!

!! V&!;*&5&-)#*!'1*#!8&!WL!8@#5!1!'+5%!&7!5#781!*&5)#-)&!8&!.1';*#!8&!5#781!;#5#*+!#!)#5#!*&C,7#*!>!;&*8&*+!
&7!A&-&6(.(1!8&!7#!)#5#!8&!(-)&*:5!;*1'1.(1-#7$!

!

.%12(3$)*]00*

$2&0("-*V*'0]"$"-*+"*%1!)^%.0c'*
*

%!(2.3$)**RWP!*,4!(?2/)$4!'$!5.6'/),!2?%/2,4!B!2KL/2,!-&.&!)&.3$)&4!4,%!(,4!4/:8/$%)$4"!

•!*Q&.3$)&4!<&4)$.+&.'!+(K4/5&"! DP=T^^=^^!&!DP=V@aaa=^^!
•!!Q&.3$)&4!<&4)$.+&.'!W,('"! ! DP=T@^^^=^^!&!DP=V^@^^^=^^!
•!!Q&.3$)&4!<&4)$.+&.'!H(&)/%,"! DP=X@^^^=^^!&!DP=X^@^^^=^^!!
•!!Q&.3$)&4!<&4)$.+&.'!>&0/'$Y&"! DP=Z^^=^^!&!DP=Z@aaa=^^!
•!Q&.3$)&4!<&4)$.+&.'!D(&5E"! ! DP=U^@^^^=^^!&!DP=Z^@^^^=^^!

!
%!(2.3$)*RXP!*,4!%/0$($4!'$!&-.,;&5/G%!'$!)&.3$)&4!%8$0&4!B!&82$%),4!'$!(?2/)$4@!78$'&%!$4)&;($5/',4!
'$!&58$.',!5,%!$(!S$:(&2$%),!'$!+.6'/),!'$!(&!4/:8/$%)$!9,.2&"!!
•! N(! W.8-,! M'2/%/4).&)/0,@! 5,%9,.2&',! -,.! $(! c$9$#&1! '$! +.6'/),@! f9/5/&(! '$! +.6'/),! B! c$9$! '$!

A858.4&(@!&-.,;&.K!(&4!)&.3$)&4!%8$0&4!B!&82$%),4!'$!(?2/)$!'$4'$!DP=V^@^^U=^^!F&4)&!8%!2KL/2,!
'$!DP=Z^@^^^=^^=!A$!.$78$./.K%!&(!2$%,4!',4!#V1!9/.2&4!'$!(,4!&'2/%/4).&)/0,4=!

•! N(!f9/5/&(!'$!+.6'/),@!&-.,;&.K!)&.3$)&4!%8$0&4!B!&82$%),4!'$!(?2/)$4!F&4)&!DP=V^@^^^=^^!
•! *&4!)&.3$)&4!%8$0&4@!&82$%),4!'$! (?2/)$4!B!5&4,4!$4-$5/&($4!'$!2,.,4/'&'@!&-.,;&',4!-,.! (,4!

$%)$4!&'2/%/4).&)/0,4@!4$!-.$4$%)&.K%!&(!+,2/)6!'$!+.6'/),!-&.&!48!5,%,5/2/$%),@!.$:/4).,!'$!
M5)&!B!$4)&'?4)/5&4=!

•! O$!%,!5,%)&.!5,%!489/5/$%)$!5&-&5/'&'!'$!-&:,@!4$!-,'.K%!-.$4$%)&.!:&.&%)?&4!(?78/'&4!#+8$%)&!
'$!O$-G4/),!O/4-,%/;($@!O$-G4/),4!&!H(&C,!_/3,!,!+&-/)&(!NL)$.%,1!78$!4$&%!&5$-)&'&4!&!5./)$./,!
'$!(&!+,,-$.&)/0&=!
!
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C(#4(@!

!

! !

!

1%!U#!%K)P!N(!O$-&.)&2$%),!'$!+.6'/),!4$!$%5&.:&!'$!.$&(/C&.!$(!&%K(/4/4!5,..$4-,%'/$%)$!5,%! (,4!
',582$%),4!484)$%)&',.$4@!'$4'$!(&!$0&(8&5/G%!'$(!!2"'()'$(!5(/$%)$@!F&4)&!(&!&-.,;&5/G%!'$!(&!4,(/5/)8'@!
4$:J%!$(!%/0$(!5,..$4-,%'/$%)$!B!'$!&58$.',!5,%!$(!2,%),!,9.$5/',!-&.&!(&!)&.3$)&!'$!5.6'/),=!
!
%!(2.3$)*RYP**A$!$4)&;($5$!$(!582-(/2/$%),!'$!8%!-$.?,',!2?%/2,!'$!58&).,!#Z1!2$4$4!-&.&!4,(/5/)&.!
&82$%),4!'$!(?2/)$4!$%!)&.3$)&4!'$!5.6'/),!2&%)$%/$%',!;8$%!F/4),./&(!'$!5.6'/),!'$%).,!'$!$4,4!2$4$4@!
(8$:,!'$!(&!J()/2&!&-.,;&5/G%!.$&(/C&'&!$%!&%K(/4/4!'$!5.6'/),=!
!
%!(2.3$)* RZP! N(! )&.3$)&F&;/$%)$! 78$! 0,(8%)&./&2$%)$! '$4$&! '/42/%8/.! 48! (?2/)$! &-.,;&',@! '$;$!
4,(/5/)&.(,!-,.!$45./),@!B!48!4&(',!&'$8'&',!'$;$.K!4$.!2$%,.!,!/:8&(!&(!%8$0,!(?2/)$!'$4$&',=!
!
%!(2.3$)*R["!*&!+,2/4/G%!'$!<,.,4/'&'@!$(!+,2/)6!'$!+.6'/),!B!$(!W.8-,!M'2/%/4).&)/0,@!&-.,;&.K%!(&!
'/42/%85/G%!'$! (?2/)$!,! 5/$..$!'$! )&.3$)&4!'$!5.6'/),@! 58&%',!&4?! (,! 5,%4/'$.$!%$5$4&./,@! B&! 4$&!-,.!
4,(/5/)8'! '$(! O$-),=! '$! +,;.,4@! -&.&! 2$3,.&.! (&! 5&-&5/'&'! '$! $%'$8'&2/$%),! ,! -&.&! 78$! $(!
M4,5/&',P+(/$%)$!Q$.5$.,!4,(/5/)$!-.64)&2,4=!
*
%!(2.3$)*S\P!!N(!)&.3$)&F&;/$%)$!-,'.K!4,(/5/)&.!(?2/)$!)$2-,.&(!-,.!#U1!8%!4,(,!'?&!-&.&!58;./.!$(!-&:,!
.$&(/C&',!B!-,.!8%!-$.?,',!2KL/2,!'$!#X^1!).$/%)&!'?&4!-&.&!:&4),4!26'/5,4@!0/&3$4!B!,).,4!:&4),4!'$!
$2$.:$%5/&4@!F&4)&!8%!SWa!-&.&!(&!)&.3$)&!'$!5.6'/),!<&4)$.+&.'!A)&%'&.'!B!8%!RWa!-&.&!<&4)$.+&.'!
W,('@!H(&)/%,!,!D(&5E=!!!

.%12(3$)*]000*
*

.%!#)-*+"*(%!,"(%-*+"*.!/+0()*
!

%!(2.3$)*S4P!%'"d)*+"*.%!#)-*+"*(%!,"(%-*+"*.!/+0()!
•! Q&4&!'$!_/%&%5/&2/$%),!M%8&(!
•! <$2;.$4?&!M%8&(!!
•! S$-,4/5/G%!'$!Q&.3$)&!#-$.'/'&@!.,;&'&!,!'$)$./,.&'&1!!
•! +&.:,!-,.!A,;.$:/.,!!
•! +&.:,!-,.!<,.&!
•! M'$(&%),!'$!N9$5)/0,!!!!

!
%!(2.3$)*SRP!!-"#3!)*.)'(!%*K!%3+"P!!*&!+,,-$.&)/0&!H.,9$4/,%&($4@!S=!*=@!2&%)/$%$!(&!HG(/C&!'$!
A$:8.,! +,%).&! _.&8'$@! S,;,! B! NL).&0?,! -&.&! Q&.3$)&4! '$! +.6'/),@! (&! 58&(! 58;.$! &%8&(2$%)$! &! 484!
)&.3$)&F&;/$%)$4!<&4)$.+&.'!(,4!4/:8/$%)$4!0&(,.$4"!!

•! *?2/)$!<KL/2,!'$!DP=U^@^^^=^^!-&.&!Q&.3$)&4!A)&%'&.'!
•! *?2/)$!<KL/2,!'$!DP=V^@^^^=^^!-&.&!Q&.3$)&4!W,('!
•! *?2/)$!<KL/2,!'$!DP=X^@^^^=^^!-&.&!Q&.3$)&4!H(&)/%,!
•! *?2/)$!<KL/2,!'$!DP=Z^@^^^=^^!-&.&!Q&.3$)&4!D(&5E!
•! *?2/)$!<KL/2,!'$!DP=T^^=^^!-,.!)&.3$)&@!$%!5&4,!'$!&4&(),!$%!5&3$.,4!&8),2K)/5,4=!
•! O$'85/;($!I%'/0/'8&(!'$!DP=T^=^^!-,.!$0$%),=!

!!
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D(#4(@!

!

! !

!

1%!U#!%K)P!N(!)&.3$)&F&;/$%)$!78$!F&B&!4/',!,;3$),!'$!9.&8'$!B!4$!.$78/$.&!:$4)/,%&.!(&!.$58-$.&5/G%!
&!).&064!'$(!A$:8.,!+,%).&!_.&8'$@!&482/.K!8%!'$'85/;($!'$!^LBW\B\\!-,.!)&.3$)&!B!-,.!$0$%),@!$(!58&(!
4$.K!'/42/%8/',!'$(!2,%),!),)&(!'$(!4/%/$4).,=!!
!
%!(2.3$)*SSP!1!)("..0c'*+"*.!/+0()P!*&!+,,-$.&)/0&!H.,9$4/,%&($4@!S=!*=@!&!).&064!'$!$4)$!.8;.,!
&4$:8.&!$(!5,;.,!),)&(!'$(!2,%),!8)/(/C&',!-,.!(,4!)&.3$)&F&;/$%)$4=!
!
N%!5&4,!'$!9&(($5/2/$%),!'$(!)/)8(&.@!$4)&.K!58;/$.),=!N4)$!5&.:,!4$!5&(58(&!$%!;&4$!&(!4&(',!78$!2&%)$%:&!
(&!58$%)&!$%!5&'&!5/$..$!2$%48&(!#0$.!M%$L,!'$!+&.:,4!'$!Q&.3$)&4!'$!+.6'/),1=!
*

%!(2.3$)*STP!*&!+,,-$.&)/0&!H.,9$4/,%&($4@!S=!*=@!4$!.$4$.0&!$(!'$.$5F,!'$!$9$5)8&.!58&(78/$.!5&2;/,!
$%!(,4!5&.:,4!$L/4)$%)$4!B!&'/5/,%&.!%8$0,4!5&.:,4=!

*
.%12(3$)*0d*

*
)(!)-*-"!]0.0)-*+"*(%!,"(%-*+"*.!/+0()*

*
%!(2.3$)*SWP!0?>:9_DD;6?8>*C8!15E6>*H8?>_5@8>P!N(!Q&.3$)&F&;/$%)$!-,'.K!$9$5)8&.!2$%48&(2$%)$!48!
-&:,!2?%/2,@!-&:,!9/3,!,!-&:,!),)&(@!&!).&064!'$!8%&!&8),./C&5/G%!'$!'$458$%),!'$!48!MF,..,!O/4-,%/;($!
,!+&-/)&(!NL)$.%,@!M+g!,!-,.!2$'/,!'$!+,,-$.&)/0&!$%!*?%$&=!
!
%!(2.3$)*SXP!.59E6>*98D_998?:8>*C8*-8E_96>*J*(8@8=6?e5*F%@;5?M5>*C8*.667895:;<5*196=8>;6?5@8>A*!B$B*
D6?*D6H75be5>*C8*D8@_@598>*J*>8E_96>GP!N(!)&.3$)&F&;/$%)$!)/$%$!(&!,-5/G%!'$!.$&(/C&.!-&:,4!2$%48&($4!
-,.!2$'/,!'$!48!)&.3$)&!'$!5.6'/),@!(&!58&(!'$;$!2&%)$%$.!;8$%!F/4),./&(!'$!-&:,!B!'/4-,%/;/(/'&'!-&.&!
58;./.!(,4!5&.:,4!2$%48&($4=!!
*
%!(2.3$)*SYP*&6?;:6986*C8*5@89:5>P*N4!8%!4$.0/5/,!VZP]!78$!;./%'&!%8$4).,!-.,5$4&',.!'$!)&.3$)&4!'$!
5.6'/),@!H.,9$44/,%&(!+&.'!H.,5$44/%:!+,.-=!#H.,9$+&.'1@!',%'$!4$!.$0/4&%!B!&%&(/C&%!(,4!2,0/2/$%),4!
'$!(&4!).&%4&55/,%$4!'$!(,4!5(/$%)$4@!-&.&!'$)$5)&.!&5)/0/'&'$4!/%848&($4!'$!-,4/;($4!5&4,4!'$!$0$%),4!
'$!9.&8'$!B!'$)$%$.(,4!,-,.)8%&2$%)$=!
*
%!(2.3$)*SZP*159OH8:96>*C8*>8E_9;C5C*J*=95_C8P*
*

•! H&.K2$).,4!'$!4$:8./'&'"!N%!+,,-$.&)/0&!5,%)&2,4!5,%!-&.K2$).,4!'$!4$:8./'&'!-,.!2,%),!B!
-,.!5&%)/'&'$4!'/&./&4@!4$2&%&($4!B!2$%48&($4@!-&.&!-.$0$%/.!5&4,4!'$!9.&8'$!,!.,;,=*

•! H&.K2$).,4!'$!_.&8'$"!+,,-$.&)/0&!58$%)&!5,%!-&.K2$).,4!'$!9.&8'$!',%'$@!-,.!/%5/'$%5/&!'$!
).&%4&55/,%$4! %,! .$5,%,5/'&4! -,.! (,4! )&.3$)&F&;/$%)$4@! $4)&4! 4,%! 5,(,5&'&4! $%! 5,2$.5/,4!
9.&8'8($%),4! 78$! -8$'$%! 4$.! 5,2;/%&',4! 5,%! -&?4$4! '$! &(),! 0,(82$%! '$! 9.&8'$! B! )/-,! '$!
$%).&'&!#)&.3$)&!78$!%,!&55$'$!&!-8%),!'$!0$%)&!9?4/5&1=!A/!$(!)&.3$)&F&;/$%)$!8)/(/C&!48!)&.3$)&!$%!
$4),4!5,2$.5/,4@!(&!).&%4&55/G%!4$.K!.$5F&C&'&=!!N%!5&4,!'$!78$!$(!&4,5/&',!,!)$.5$.,!%$5$4/)$!
.$&(/C&.!(&!5,2-.&@!'$;$.K!5,%)&5)&.!&!(&!+,,-$.&)/0&!#+$%).,!I%)$:.&(!'$!A$.0/5/,4!,!A858.4&($41!
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@(#4(@!

!

! !

!

B!&!).&064!'$(!O$-&.)&2$%),!'$!+&%&($4!B!<$'/,4!'$!H&:,!4$!($!F&5$!8%!2&%)$%/2/$%),!$%!(,4!
-&.K2$).,4!'$(!4/4)$2&!'$!)&.3$)&4!'$!5.6'/),!-&.&!78$!(&!5,2-.&!4$&!&5$-)&'&=!

*
%!(2.3$)*S[P!!8D@5H6>*8*0?<8>:;E5D;6?8>P*N(!)&.3$)&F&;/$%)$!78$!%,!$4)6!'$!&58$.',!5,%!&(:J%!5&.:,!
.$9($3&',!$%!48!$4)&',!'$!58$%)&@!'$;$!-.$4$%)&.!(&!4,(/5/)8'!'$!.$5(&2,!,!/%0$4)/:&5/G%@!&!2K4!)&.'&.!
X^!'?&4!'$4-864!'$!(&!9$5F&!'$!(&!).&%4&55/G%=!
!
%!(2.3$)*T\P!N(!-.$4$%)$!.$:(&2$%),!'$;$!4$.!.$0/4&',!-,.!(,!2$%,4!5&'&!',4!&Y,4!,!&!.$78$./2/$%),4!
48.:/',4!'$%).,!'$!(&!&5)/0/'&'!,!$%),.%,!'$!%$:,5/,=!N4)&4!2,'/9/5&5/,%$4!'$;$.K%!4$.!&-.,;&'&4!-,.!
(&!c8%)&!'$!O/.$5),.$4=!
!
*&!c8%)&!'$!O/.$5),.$4!$%!(&4!4/:8/$%)$4!4$4/,%$4!&-.,;GP2,'/9/5G!(&!S$:(&2$%)&5/G%=!
!
f;>:69;5@*C8*!8<;>;6?8>P*
*

[$.4/G%! _$5F&! S$4-,%4&;($! +,2$%)&./,4!
!
^U!

!
VTh^XhV^VT!

!
c&/2$! W,%CK($CP!
cF$%/0&!*,%:!

U=! N2/4/G%! I%/5/&(=! *&! c8%)&! '$!
O/.$5),.$4!&-.,;G!$(! .$:(&2$%),!
$%!(&!.$8%/G%!,.'/%&./&!>,=UT!'$(!
VT!'$(!2$4!'$!2&.C,!'$!V^VT=!

*
*
%796g5D;N?*C8@*+6D_H8?:6P*
!

!
!

!


