
Reglamento del Seguro Colectivo del
 Desgravamen y Cesiones en Garantía para Préstamos.  
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!"#$%&"'()*+"$*,"#-.)*/)$"0(12)*+"$*3"4#.%2%&"'*5*/"41)'"4*"'*6%.%'(7%*8%.%*
9.:4(%&)4;***

!
!

6$)4%.1)*
*

•!<'+)4)*+"*/"41='>*"#$%&'!()*$%+%,-%,!.!,/-##'/%,!0%1.2#/,-%,!#'!+.'+#!#3!,$#4)-,+.!+#$%4',!/.5.!
*#'#6%/%,-%.! +#! $)! 1&3%7,! ,! )'! ,/-##+.-! /.'! +#-#/0.! ,! 1#-/%*%-! 3,! %'+#5'%7,/%&'! #'! /,$.! +#! $)!
6,33#/%5%#'2.8!0,$2,!#3!%51.-2#!,+#)+,+.!,!3,!6#/0,!+#!6,33#/%5%#'2.9!
!
•!,"#-.)*+"*?1+%!3"4#.%2%&"':!;#'#6%/%.!<)#!/)*-#!3.$!1-=$2,5.$!>%4#'2#$!<)#!2#'4,!#3!+#)+.-!#'!3,!
"..1#-,2%>,8!#'!/,$.!+#!1-.+)/%-$#!)'!$%'%#$2-.9!!
!
•!@'0%8%01+%+* A)(%$* 5* 9".&%'"'(">! ;#'#6%/%.! <)#! /)*-#! ,3! +#)+.-! <)#! 0,! $%+.! %'0,*%3%2,+.! 1,-,!
#?#-/#-!$)!1-.6#$%&'!@!#$!1#'$%.',+.!1.-!#'6#-5#+,+!1#-5,'#'2#!AB#'$%&'!1.-!C'>,3%+#7D9!
!
•!/)+"-+).*,)$1+%.1)>*E$!<)%#'!,$)5#!#3!1,4.!2.2,3!+#3!1-=$2,5.!#'!%4),3+,+!+#!/.'+%/%.'#$!<)#!#3!
F#)+.-9!

*
•!3"-+).:!1#-$.',!<)#!+#*#!.!#$2G!.*3%4,+,!,!/)513%-!/.'!)',!+#)+,9!

*
•!,"#-.)*B%'0)&-'%+):! B#-5%2#! ,3! +#)+.-! 1-.2#4#-! 2.+.$! 3.$! 1-.+)/2.$! +#! /-=+%2.! #'! 3.$! /),3#$!
#H%$2,'!/.+#)+.-#$!$.3%+,-%.$!+#!3,!+#)+,9!

*
•!,1'1"4(.)>!I/)--#'/%,!+#!)'!$)/#$.!,51,-,+.!#'!3,!1&3%7,!+#!$#4)-.$9!

*
•!C4"#-.%+):!;#'#6%/%,-%.!+#!3,!1&3%7,!+#!$#4)-.!/.3#/2%>,!.!%'+%>%+),39!!

*
•!,-&%*C4"#-.%+%>*J.'2.!2.2,3!<)#!3,!,$#4)-,+.-,!$#!.*3%4,!,!1,4,-!,!3.$!*#'#6%/%,-%.$8!#'!/,$.!+#!
5)#-2#!+#3!+#)+.-!.!/.+#)+.-!@!+#!/.'6.-5%+,+!/.'!3,!+#$%4',/%&'!<)#!#3!,$#4)-,+.!0,@,!+#$/-%2.!
#'!3,!B&3%7,9!

*
/%87(-$)*@*

,"#-.)*/)$"0(12)*+"*3"4#.%2%&"'*
*
C.(70-$)* D:! E3! (#4)-.! ".3#/2%>.! +#! F#$4-,>,5#'! #$! )',! 1&3%7,! ,+5%'%$2-,+,! 1.-! 3,! /.51,KL,! +#!

$#4)-.$! /.'2-,2,+,! 1.-! 3,! "..1#-,2%>,! 1,-,! #$2#! 6%'8! ,! -%#$4.! +#! 3,* "..1#-,2%>,!
B-.6#$%.',3#$8!M9N98!/.'!3,!6%',3%+,+!+#!4,-,'2%7,-!#3!1,4.!+#!3.$!1-=$2,5.$!.2.-4,+.$!,!$)$!
+#)+.-#$8!0,$2,!3,!#+,+!+#!OP!,K.$!@!1.-!3,!$)5,!+#!;Q9RSP8PPP9PP!/.'2-,:!

,9! J)#-2#!1.-!/),3<)%#-!/,)$,9!
*9! C'/,1,/%+,+!2.2,3!@!1#-5,'#'2#!@!
/9! "),3<)%#-!.2-.!*#'#6%/%.!<)#!$#!%'/.-1.-#!#'!3,!1&3%7,9!

!
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!

9%.E#.%F)>* T)#+,! #'2#'+%+.! <)#! #$2#! (#4)-.! ".3#/2%>.! +#! F#$4-,>,5#'! '.! ,13%/,! 1,-,! 3.$!
/.+#)+.-#$8!#H/#12.!,<)#33.$!<)#!1,4)#'!)'!/,-4.!5,'/.5)',+.9!

!
C.(70-$)*G:!H7&1("*+"$*4"#-.):!

N,! $)5,!5GH%5,! %'+%>%+),3! +#3! (#4)-.! ".3#/2%>.! +#!F#$4-,>,5#'!1.-! ,$./%,+.! $#-G! +#!
;Q9RSP8PPP9PP8!3,!/),3!/.51-#'+#-G!#3!$,3+.!/,1%2,3!#!%'2#-=$!1#'+%#'2#!#'!3,!6#/0,!+#!3,!
5)#-2#!+#3!,$#4)-,+.8!%'/3)@#'+.!3,!5.-.$%+,+!0,$2,!UO!5#$#$9!

!
C.(70-$)*I:!N.$!+#)+.-#$!,$#4)-,+.$!#$2,-G'!$)?#2.$!,!3,$!".'+%/%.'#$!B,-2%/)3,-#$!@!V#'#-,3#$!+#!3,!

B&3%7,! +#! (#4)-.! ".3#/2%>.! +#! F#$4-,>,5#'! >%4#'2#! /.'! 3,! ".51,KL,! W$#4)-,+.-,!
/.'2-,2,+,!1.-!3,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9*

! !
C.(70-$)*J:!E3!%'4-#$.!+#!)'!$.3%/%2,'2#!,!3,!1&3%7,!+#!(#4)-.!".3#/2%>.!+#!F#$4-,>,5#'!#$2,-G!$)?#2.!,!

3,!,1-.*,/%&'!+#!3,!$.3%/%2)+!+#!$#4)-.$8!1.-!1,-2#!+#!3,!".51,KL,!W$#4)-,+.-,9!
**********************
!!!!!!!!!!!!!!!!!!!!!X.+.! ,$./%,+.! +#! 1-%5#-! %'4-#$.! 1,-,! ,13%/,-! ,! 3,! 1&3%7,! +#! (#4)-.! ".3#/2%>.! +#!

F#$4-,>,5#'!+#*#!0,*#-!$%+.!,/#12,+.!#'!#3!$#4)-.!/.3#/2%>.!+#!>%+,!.*3%4,2.-%.9!
*
C.(70-$)* K:! N,! "..1#-,2%>,! 3#$! .6-#/#! ,! 2.+.$! $)$! +#)+.-#$! A%4)01%+)4D! )'! (#4)-.! ".3#/2%>.! +#!

F#$4-,>,5#'!$%'!/.$2.!+#!1-%5,!0,$2,!;Q9UPP8PPP9PP8!@,!$#,!*,?.!)'!1-=$2,5.!.!3,!$)5,!
+#! >,-%.$! 1-=$2,5.$8! 3.$! /),3#$! #$2G'! %'/3)%+.$! #'! 3,! $)5,! 5GH%5,! ,$#4)-,+,! +#!
;Q9RSP8PPP9PP9!

!
! !

C.(70-$)*L:*<+%+*+"*%+&141='*!
D;! C4)01%+)4>**

,9! N,! #+,+!1,-,! %'4-#$,-! ,3! (#4)-.!".3#/2%>.!+#!F#$4-,>,5#'!#$!0,$2,! YS! ,K.$! @! Z!
5#$#$!A#+,+!,/2),-%,3D9!

*9! N.$!,$./%,+.$!+#!ZP!,K.$!.!5G$!+#*#'!2#'#-!S!,K.$!/.'$#/)2%>.$!+#!1#-2#'#/#-!,!
3,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!

/9! E'! /,$.!+#! -#%'4-#$.8! +#*#! 2#'#-!S! ,K.$! /.'$#/)2%>.$!+#!0,*#-! -#%'4-#$,+.!,! 3,!
"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!

+9! B,-,! 3.$!,$./%,+.$!#3#4%*3#$!,3!(#4)-.!".3#/2%>.!+#!F#$4-,>,5#'!#'2-#!YU!,K.$!@!
YS!,K.$8!3,!$)5,!,$#4)-,+,!'.!1.+-G!$#-!5,@.-!+#!;Q9RS8PPP9PP9!

*
G;*A".0".)4>*

!

,9! N,!#+,+!1,-,!,+<)%-%-!)'!1-=$2,5.!#$!+#!ZS!,K.$!@!Z!5#$#$!A#+,+!,/2),-%,3D9!
*9! N.$! 2#-/#-.$! #'2-#! 3,$! #+,+#$! +#! ZP! ,K.$! @! ZS! ,K.$! +#*#'! 0,*#-! ,+<)%-%+.! 3,!

/.'+%/%&'!+#!X#-/#-.!S!,K.$!,'2#$9!
!!
!
!
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!

C.(70-$)*M>*A%.1F%4*+"$*,"#-.)*/)$"0(12)*+"*3"4#.%2%&"'**
%;!***C4)01%+)4>*

!
•!(#!#$2,*3#/#'!3,$!$%4)%#'2#$!2,-%6,$!5#'$),3#$!1.-!-,'4.!+#!#+,+8!1,-,!#3!/G3/)3.!1.-!
#H/#+#'2#!+#3!$#4)-.!$.*-#!1-=$2,5.$!A[#-!2,-%6,-%.!,+?)'2.D9*

*
N;!**A".0".)4>*

*
•!F#*#'!1,4,-!#3!UPP\!+#! 3,!1-%5,!,! 3,! 2,-%6,!#$2,*3#/%+,!1.-!5%33,-8! $%'! %51.-2,-!#3!
-,'4.! +#! #+,+9! E$2#! /,-4.! $#! %'/3)%-G! #'! 3,! 3#2-,!5#'$),3! +#3! 1-=$2,5.! 0,$2,! $)!
/,'/#3,/%&'9*

! !
C.(70-$)*O:!!!E'!/,$.!+#!5)#-2#!+#!)'!+#)+.-!,$#4)-,+.!,51,-,+.!1.-!3,!1&3%7,!+#!(#4)-.!".3#/2%>.!

+#! F#$4-,>,5#'8! 3,! ".51,KL,! W$#4)-,+.-,! 1,4,-G! 3,! %'+#5'%7,/%&'! /.--#$1.'+%#'2#8!
<)#!/.'$%$2#!#'!#3!$,3+.!,+#)+,+.9!

!

!
C.(70-$)*P:!!!!"),'+.!)'!+#)+.-!$.*-#1,$#!3.$!;Q9UPP8PPP9PP!2#'+-G!R!.1/%.'#$:!
!

%;!W/#12,-! 3,! /.*#-2)-,! *,?.! #3! (#4)-.! ".3#/2%>.! +#!F#$4-,>,5#'8! )',! >#7! ,1-.*,+,! 3,!
$.3%/%2)+! +#! $#4)-.$! 1.-! 1,-2#! +#! 3,! ".51,KL,! W$#4)-,+.-,! @! 1,4,-G! 3,$! 1-%5,$!
/.--#$1.'+%#'2#$!,3!#H/#+#'2#8!$#4]'!2,-%6,$!>%4#'2#$!<)#!$#!#$2,*3#/#'!#'!#3!,-2L/)3.!
^.9Z9!
!

N;!B-#$#'2,-! )',! /#$%&'! +#! 4,-,'2L,8! $.*-#! /),3<)%#-! $#4)-.! +#! >%+,! 1#-$.',3! )! .2-,$!
/.3,2#-,3#$!,/#12,+,$!#'!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!E'!/,$.!+#!-#/%*%-$#!#3!1-%5#-!
,>%$.!+#!/,'/#3,/%&'!$#!,13%/,-G!3.!#$2,*3#/%+.!#'!#3!,-2L/)3.!RZ9!

!
! !

C.(70-$)*DQ:! E'! /,$.! +#! <)#! $#! +#/3%'#! 3,! $.3%/%2)+! 1,-,! $)! %'4-#$.! .! #3! +#)+.-! '.! +#$#,! -#,3%7,-! 3,!
$.3%/%2)+!,3!(#4)-.!".3#/2%>.!+#!F#$4-,>,5#'!+#*#!/)513%-!3.!#$2,*3#/%+.!#'!#3!W-2L/)3.!_8!
N%2#-,3!*9!

!
C.(70-$)*DD:!"),'+.!3,!".51,KL,!W$#4)-,+.-,!,1-)#*#!)',!$.3%/%2)+!+#!(#4)-.!".3#/2%>.!+#!

F#$4-,>,5#'! /.'! -#/,-4.! 1.-! /3,$%6%/,/%&'! +#! -%#$4.8! $#-G! -#$1.'$,*%3%+,+! +#3! +#)+.-!
,$)5%-!#3!1,4.!+#3!UP\!$.*-#!#3!#H/#+#'2#!'.!/)*%#-2.!1.-!3,!"..1#-,2%>,9!!
!
X.+.!,$./%,+.!.! 2#-/#-.!1.+-G! $.3%/%2,-!1.$2#-%.-5#'2#!)',! -#>,3),/%&'!+#3! -#/,-4.! 6%?.!
#$2,*3#/%+.!1.-! $)!/.'+%/%&'!+#! $,3)+8! 3)#4.!+#!0,*#-! 2-,'$/)--%+.!#3!RS\!+#3!13,7.!+#3!
1-=$2,5.9!
!
F#*#!33#',-!3,!$.3%/%2)+!+#!$#4)-.!@!1-#$#'2,-!3.$!#HG5#'#$!#!%'6.-5#!5=+%/.!<)#!$.3%/%2#!
3,!".51,KL,!W$#4)-,+.-,9!
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!

C.(70-$)*DG:!3"0$%.%01='*+"*,%$-+*
*

D;! N.$!#HG5#'#$!5=+%/.$!<)#!$#,'!-#<)#-%+.$!1,-,!3,!#>,3),/%&'!%'%/%,3!+#!3,!$.3%/%2)+!
+#!)'!/-=+%2.!$#-G'!/)*%#-2.$!1.-!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!
!

G;! N.$! ,$./%,+.$! +#! YP! ,K.$! #'! ,+#3,'2#! @! 2#-/#-.! +#! ZS! ,K.$! #'! ,+#3,'2#8! +#*#'!
-#,3%7,-$#!3.$!$%4)%#'2#$!#HG5#'#$:!

,9!EHG5#'#$!+#!3,*.-,2.-%.$!@!!
*9!E`V!
!

I;! N,!".51,KL,!W$#4)-,+.-,!1.+-G! $.3%/%2,-! /),3<)%#-! #H,5#'!,+%/%.',3! <)#!#$2%5#!
/.'>#'%#'2#8!/)@.!/.$2.!$#-G!1.-!/)#'2,!+#3!+#)+.-9!
!

J;! X.+,!F#/3,-,/%&'!+#!(,3)+!,1-.*,+,!1.-!3,!".51,KL,!W$#4)-,+.-,!5,'2#'+-G!3,$!
$%4)%#'2#$!>%4#'/%,$8!/.'2,+,$!,!1,-2%-!+#!$)!,1-.*,/%&':!
%;!X-#$!AaD!5#$#$!$%!$#!0,!-#,3%7,+.!#HG5#'#$!5=+%/.$9!
N;!!F.$!ARD!5#$#$!$%!#3!5.'2.!,1-.*,+.!#$!5#'.-!+#!;Q9UPP8PPP9PP!@!#3!+#)+.-!'.!

$#,!5,@.-!+#!ZP!,K.$9!
0;!b'!AUD!5#$!2.+.$!3.$!/,.$!<)#!'.!/3,$%6%<)#'!#'!3.$!1)'2.$!,'2#-%.-#$9!

!
K;! E3!+#)+.-!+#*#!,$)5%-!#3!/.$2.!+#!3.$!#HG5#'#$!5=+%/.$!/),'+.:!

%;!B-#$/-%*#! 3,! F#/3,-,/%&'! +#! (,3)+! @! $#! +#*#! 2-,5%2,-! ')#>,5#'2#! 1,-,! $)!
#>,3),/%&'!@!,1-.*,/%&'9!!

N;!(%!/,5*%,!+#!/.3,2#-,3!,'2#$!+#!3.$!$#%$!AZD!5#$#$9!
0;! F#$%$2#!+#3!2-G5%2#!+#3!/-=+%2.9!

!
L;!W1-.*,+.!.!F#/3%',+.!#3!2-G5%2#8!@!$&3.!,!$.3%/%2)+!+#3!+#)+.-8!$#!1.+-G!#'2-#4,-!

)',!/.1%,!+#!3.$!#HG5#'#$!/)*%#-2.$!1.-!3,!"..1#-,2%>,!,!2-,>=$!+#!3.$!W$#$.-#$!+#!
(#4)-.$9!

*
9%.E#.%F):! E'! /,$.! +#! <)#! #3! ,$./%,+.! +#/3%'#! +#3! 2-G5%2#! 2#'+-G! <)#! 1,4,-! #3!
/.$2.!+#!3.$!3,*.-,2.-%.$9!
^.!$#!,)2.-%7,!3,!#'2-#4,!+#!#HG5#'#$!,!3.$!+#)+.-#$8!,!2-,>=$!+#!3.$!3,*.-,2.-%.$9!
X.+,! $.3%/%2)+!+#!#H,5#'!+#*#! /.'2,-! /.'!)',! ,1-.*,/%&'!+#3! +#)+.-!+.'+#! $#!
#$2,*3#7/,'!3,$!/.'+%/%.'#$!+#3!5,'#?.!+#!3.$!#HG5#'#$9!

*
C.(70-$)*DI>*/%&N1)*+"*0)'+101='*+"*C4)01%+)*5*A".0".);*
*

%;! C4)01%+):!W3!5.5#'2.!+#!$)!-#2%-.!.!#H1)3$%&'8!1%#-+#!,)2.5G2%/,5#'2#!#3!*#'#6%/%.!
+#3! (#4)-.! ".3#/2%>.! +#! F#$4-,>,5#'! @! +#*#! 1,4,-! 3,! 1-%5,! 5#'$),3!
/.--#$1.'+%#'2#! ,! 3,! 2,-%6,! #$2,*3#/%+,! 1.-! 5%33,-8! $.*-#! #3! $,3+.! @! 13,7.! +#! /,+,!
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!

! !

!

1-=$2,5.9! E$2#! /,-4.! $#! %'/3)%-G! #'! 3,! 3#2-,! 5#'$),3! +#3! 1-=$2,5.! 0,$2,! $)!
/,'/#3,/%&'9*

N;! A".0".):!W3!5.5#'2.!+#!+,-3#!+#!*,?,!<)#+,-G!/.'!3,!2,-%6,!#$2,*3#/%+,!1.-!5%33,-9!
!

0;! !"(1.%+)* )* "R8-$4%+)>! N.$! 1-=$2,5.$! #'>%,+.$! ,! V#$2%&'! c)+%/%,38! /.'! /,-4.$! +#!
$#4)-.!+#!+#$4-,>,5#'!@!$#4)-.!$.*-#!1-=$2,5.$!A-#/,-4.D8!$#-G'!,13%/,+.$!,!#$2.$8!
#'!)'!$.3.!+%>%+#'+.!#'!3,!]32%5,!3#2-,!>%4#'2#9!

*
C.(70-$)*DJ>*,"#-.)*/)$"0(12)*+"*+"4#.%2%&"'*0)'*8$%'*&%'0)&-'%+);*

E3! /.+#)+.-! $.3%+,-%.! +#3! 1-=$2,5.!+#*#! /)513%-! /.'! #3! -#<)%$%2.! +#! 3,! +#/3,-,/%&'!+#!
$,3)+8!1,4,'+.!3,!1-%5,!5#'$),3!#'!#3!(#4)-.!".3#/2%>.!+#!F#$4-,>,5#'!+#!,/)#-+.!/.'!
3,$!2,-%6,$!#$2,*3#/%+,$!1.-!5%33,-9!

!
C.(70-$)*DK>*C+&1'14(.%01='*+"*!1"4#)*

N,! /..1#-,2%>,! 1,4,-G! ,! 3,! /.51,KL,! +#! $#4)-.$! )',! 1-%5,! +#! +#1&$%2.! +#! 6.-5,!
2-%5#$2-,38!3)#4.!+#!0,/#-!3.$!,?)$2#$!@!,13%/,-!3.$!+=*%2.$!.!/-=+%2.$8!$%!6)#-#!#3!/,$.8!+#!
,/)#-+.!/.'!#3!/.51.-2,5%#'2.!+#!3,!$%'%#$2-,3%+,+!+#3!2-%5#$2-#9!

!
C.(70-$)*DL>*N,!"..1#-,2%>,!/)#'2,!/.'!)',!-#$#->,!/.'$2%2)%+,8!/.'!#$2#!6.'+.!$#!4,-,'2%7,!3,!3%<)%+#7!

1,-,!0,/#-3#!6-#'2#!,!3,!/.'2%'4#'/%,!+#!#$2#!1-.4-,5,9!
!

",+,!S!,K.$!.!/),'+.!$#!.*$#->#!)',!+%$5%')/%&'!$%4'%6%/,2%>,!$#!-#,3%7,-G!)'!#$2)+%.!
,/2),-%,38!1,-,!#>,3),-!3,!#$2,*%3%+,+!6%','/%#-,!+#3!5%$5.9!

*
C.(70-$)* DM>*E3!W$#$.-!+#! (#4)-.$!+#*#!1-#$#'2,-! #3! %'6.-5#!+#! 3,! $%'%#$2-,3%+,+!5#'$),35#'2#! 3.$!

1-%5#-.$!+%#7!AUPD!+L,$!0G*%3#$!+#!/,+,!5#$!,!3,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!$.*-#!#3!
".3#/2%>.!+#!F#$4-,>,5#'9*

*
C.(70-$)*DO>*N,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!1-.1.-/%.',-G!5#'$),35#'2#!,3!W$#$.-!+#!(#4)-.$!#3!

%'6.-5#!+#!3.$!+#)+.-#$!,51,-,+.$!1.-!#3!(#4)-.!".3#/2%>.!+#!F#$4-,>,5#'8!1,-,!3,!
*)#',!,+5%'%$2-,/%&'!+#!3,!1&3%7,9!

!
/%87(-$)*@@*

/"41)'"4*"'*6%.%'(7%4*
*
C.(70-$)*DP>*X.+,!/#$%&'!+#!4,-,'2L,!1-#$#'2,+,!1.-!#3!+#)+.-8!#$2,-G! $)?#2,!,! 3,!#>,3),/%&'!+#! 3,$!

/.*#-2)-,$!1.-!')#$2-.$!W$#$.-#$!+#!(#4)-.$8!1,-,! 3,!,/#12,/%&'!+#! 3,! /..1#-,2%>,9! N,!
/#$%&'!1-#$#'2,+,!+#*#!/)513%-!/.'!#3!5.'2.!+#3!1-=$2,5.!@!2%#51.!+#!/.*#-2)-,9!

*
*
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C.(70-$)*GQ>**X.+,$!3,$!/#$%.'#$!+#!4,-,'2L,!$#-G'!,+5%'%$2-,+,$!@!/)$2.+%,+,$!1.-!#3!F#1,-2,5#'2.!
+#!V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$!+#!3,!"..1#-,2%>,9!

*
C.(70-$)*GD>**E'!/,$.!+#!<)#!3,!+#)+,!#H/#+,!3.$!;Q9UPP8PPP9PP8!#3!+#)+.-!$#-G!-#$1.'$,*3#!+#!/)*-%-!

#3!#H/#+#'2#8!+#!,/)#-+.!/.'!3.!#$2,*3#/%+.!#'!#3!",1L2)3.!C8!W-2L/)3.!UP9!
!
C.(70-$)*GG:!X.+.!+#)+.-! -#2%-,+.8!#H1)3$,+.!.!+,+.!+#!*,?,8!+#*#!5,'2#'#-! 3,!/#$%&'!#'!4,-,'2L,!

>%4#'2#!0,$2,!3,!/,'/#3,/%&'!+#!3,!+#)+,9!
!
C.(70-$)*GI>*E3!/G3/)3.!1,-,!3.$!-#/3,5.$!,'2#!3,$!W$#4)-,+.$8!1.-!1-=$2,5.$!+#!,$./%,+.$!@Q.!2#-/#-.$!

6,33#/%+.$! $#! -#,3%7,-G! /.'6.-5#! ,! 3.$! 1.-/#'2,?#$! 1-.1.-/%.',3#$! +#! 3,$! /.*#-2)-,$!
,1-.*,+,$!,3!%'%/%.!+#3!/-=+%2.9!

!
C.(70-$)*GJ:!N.$!/.'2-,2.$!+#!1-=$2,5.$!#$2,*3#/#-G'!3,!.*3%4,/%&'!+#3!+#)+.-!+#!5,'2#'#-!#'!>%4.-!

3,$!/#$%.'#$!+)-,'2#!#3!1#-L.+.!+#!>%4#'/%,!+#3!1-=$2,5.9!
N,!/#$%&'!#'!4,-,'2L,!$#!#>,3),-G!/),'+.:!
•! E3!,$./%,+.!.!2#-/#-.!$.3%/%2#!
•! F%$5%')/%&'!+#!$,3+.!+#3!/-=+%2.9!
•! ",5*%.!+#!,$#4)-,+.-,9!
•! W+<)%#-,!)',!')#>,!+#)+,!.!
•! B.-!-#2%-.!.!#H1)3$%&'!+#!3,!/..1#-,2%>,9!

!
C.(70-$)* GK:! "),'+.! 3,! "..1#-,2%>,! B-.6#$%.',3#$8! M9N9! -#/%*,! '.2,! +#! 5.-.$%+,+! .! ,>%$.! +#!

/,'/#3,/%&'!+#!)',!1&3%7,!+#!>%+,!%'+%>%+),3!#H2#-',!<)#!5,'2%#'#!/#$%&'!+#!4,-,'2L,8!$#!
-#,3%7,-G! 3,! 4#$2%&'! +#! /.*-.! ,3! +#)+.-8! ,! 2-,>=$! +#3! +#1,-2,5#'2.! +#! V,-,'2L,8!
".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$9!

!
C.(70-$)*GL:!9"'%$1S%01='*8).*"$*&)'()*+"*$%*0"41='*+"$*4"#-.)*+"*21+%;!!

N,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N98!'.!/)*-%-G!3,$!1-%5,$!5.-.$,$!1.-!,>%$.!.!'.2%6%/,/%&'!
+#! /,'/#3,/%&'!<)#!#3!+#)+.-!'.!1,4)#!,! 3,!".51,KL,!+#! $#4)-.$!@!1,-,!4,-,'2%7,-! 3,!
/.*#-2)-,!+#!3.$!1-=$2,5.$!$#!1-./#+#-G!+#!3,!$%4)%#'2#!6.-5,:!
W$./%,+.8!X#-/#-.8!EH1)3$,+.!@!M#2%-,+.9!
•!9.:4(%&)4*+"*0)'4-&)*5*T1"'*B-"N$":!!
(#!/.*-,-G!3,!1#',3%7,/%&'!+#!,/)#-+.!/.'!3,!2,-%6,!#$2,*3#/%+,!1.-!5%33,-9!!
•!9.:4(%&)4*0)'*#%.%'(7%*+"*T1"'*@'&-"N$":!!
^.! $#! /-#,-G! /,-4.8! @,! <)#! 3,! 6%'/,! 5,'2%#'#! ,/-##'/%,! 0%1.2#/,-%,! ,! 6,>.-! +#! 3,!
/..1#-,2%>,9!

!
C.(70-$)*GM:!/%&N1)*+"*/)N".(-.%*

E'! /,$.!+#!<)#!)'!+#)+.-!1-#$#'2#!)',! /#$%&'8! +#*#!#$2,-! ,3! +L,! #'!#3! 1-=$2,5.!<)#!
$.3%/%2#!#3!/,5*%.!+#!/.*#-2)-,!@!$#!1-./#+#-G!+#!3,!$%4)%#'2#!6.-5,:!
!
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%;!3"*-'%*8=$1S%*+"*21+%*%$*,"#-.)*+"*3"4#.%2%&"';*
•! E3! +#)+.-! +#*#! /.513#2,-! 3,! $.3%/%2)+! +#! /,5*%.! +#! /.*#-2)-,! +%-%4%+,! ,3!

F#1,-2,5#'2.!+#!V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$;*
•! ".513#2,-! 3,! $.3%/%2)+! +#! $#4)-.$! 1,-,! 3,! #>,3),/%&'! 1.-! 1,-2#! +#! 3,! ".51,KL,!

W$#4)-,+.-,9!
•! N,! ".51,KL,! W$#4)-,+.-,! 1.+-G! $.3%/%2,-! /),3<)%#-! #H,5#'! ,+%/%.',3! <)#! #$2%5#!

/.'>#'%#'2#8!/)@.!/.$2.!$#-G!1.-!/)#'2,!+#3!+#)+.-9!
•! E3!+#1,-2,5#'2.!+#!V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$8!<)%#'!'.2%6%/,-G!

,3! +#)+.-! 3,! 2,-%6,! <)#! 3#! /.--#$1.'+,! 1,4,-! #'! #3! +#$4-,>,5#'! $#4]'! #3! ,-2L/)3.!
^.9O9!
!

N;!3"$*,"#-.)*+"*3"4#.%2%&"'*%*-'%*9=$1S%*+"*?1+%*4"*."%$1S%*$)*41#-1"'(";*
•! E3! +#)+.-! +#*#! /.513#2,-! 3,! $.3%/%2)+! +#! /,5*%.! +#! /.*#-2)-,! +%-%4%+,! ,3!

F#1,-2,5#'2.!+#!V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$9!
•! B-#$#'2,-!3,!1&3%7,!+#!>%+,!/.'!3,!/#$%&'!,!6,>.-!+#!3,!"..1#-,2%>,!B-.6#$%.',3#$8!M9N9!
•! E3!F#1,-2,5#'2.!+#!V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$!+#*#:!

o! ")513%-!/.'!3.!#$2,*3#/%+.!#'!#3!,-2L/)3.!^.9RP9!
o! ^.2%6%/,-!,3!+#)+.-! 3,!,/#12,/%&'!@!1#',3%7,/%&'!#'!/,$.!+#! %'/)513%5%#'2.!

+#!1,4.!,!3,!/.51,KL,!,$#4)-,+.-,!+#!,/)#-+.!/.'!#3!,-2L/)3.!^.9RZ9!
!

C.(70-$)*GO:! N,$!/#$%.'#$!+#!1&3%7,$!1.-!1-=$2,5.$!<)#!#$2='!5.-.$.$!1.-!5G$!+#!d!5#$#$8!@! $#,'!
/,'/#3,+.$!/.'2-,! 3,! -#$#->,!+#!/)#'2,$! %'/.*-,*3#$!.!#'>%,+.$!,!W$#$.-L,! c)-L+%/,8!'.!
-#<)%#-#'! 4,-,'2L,$! /.3,2#-,3#$! 1.-! 3.! <)#! $#-G'! 3%*#-,+,$! 1.-! #3! +#1,-2,5#'2.! +#!
V,-,'2L,8!".3,2#-,3#$!@!M#/3,5.$!+#!;#'#6%/%.$!,!$.3%/%2)+!+#3!F#1,-2,5#'2.!+#!".*-.$8!
$%#51-#!@!/),'+.!#$2=!5.-.$,!#'!3,!1&3%7,9!

!
C.(70-$)* GP:! N,! "..1#-,2%>,! B-.6#$%.',3#$8! M9N9! '.! ,/#12,-G! /#$%.'#$! +#! 4,-,'2L,! #5%2%+,$! 1.-!

".51,KL,$!W$#4)-,+.-,$!-,+%/,+,$!6)#-,!+#3!1,L$!E3!F#1,-2,5#'2.!+#!".*-.$!'.2%6%/,-G!
1.-!#$/-%2.!,3!,$./%,+.!.! 2#-/#-.8! 3,!/,'/#3,/%&'!+#! 3,!1&3%7,!@! 3.$!W$#$.-#$!+#!$#4)-.$!
#'2-#4,-G'!#3!#'+.$.!+#!(I;WX9!

!
C.(70-$)*IQ>!9=$1S%*+"*21+%*+"*8$%'"4*+"0."01"'("49!
* (#!1)#+#'!,/#12,-!1&3%7,$!+#!>%+,!+#!13,'#$!+#/-#/%#'2#$!<)#!/)513,'!/.'!3.$!$%4)%#'2#$!

-#<)%$%2.$>*
*

•!!E3!+#)+.-!+#*#!1-#$#'2,-!)',!1-.1)#$2,!/.'!3,$!1-.@#//%.'#$!+#!$)5,!,$#4)-,+,!1.-!
,K.!1,-,!#>,3),/%&'!@!-#/.5#'+,/%&'8!,'2#$!+#!#5%2%-!#3!#'+.$.!+#!/#$%&'9!
!
•!(%! ,3! ,',3%7,-! 3,! 1-.1)#$2,8! 1-#$#'2,! $,3+.$! %'$)6%/%#'2#$! 1,-,! /)*-%-! 3.$! $,3+.$! +#3!
1-=$2,5.!1.-!1#-L.+.8!$#!3#!-#/.5#'+,-L,!#3!,)5#'2.!+#!3,!$)5,!,$#4)-,+,!%'%/%,39!

!
!
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C.(70-$)*ID>*E$2#!-#43,5#'2.!$#-G!-#>%$,+.!/,+,!+.$!ARD!,K.$!.!+#!,/)#-+.!/.'!')#>,$!+%$1.$%/%.'#$9!
!
!
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!

N,!c)'2,!+#!F%-#/2.-#$!#'!3,$!$%4)%#'2#$!$#$%.'#$!,1-.*&!Q!5.+%6%/&!3,!M#43,5#'2,/%&'9!
!
U14().1%$*+"*!"2141)'"4>*

[#-$%&'! e#/0,! M#$1.'$,*3#! ".5#'2,-%.$!
!
PU!

!
U_fUPfU__d!

!
c)'2,!+#!F%-#/2.-#$!

!
E5%$%&'!%'%/%,39!

!
PR!

!
POfUUfRPPd!

!
c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,/2),3%7,+.!
#'!-#)'%&'!.-+%',-%,!^.9d_fRPPd!

!
Pa!

!
UdfPZfRPUZ!

!
c)'2,!+#!F%-#/2.-#$!!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'! -#)'%&'! .-+%',-%,! ^.9RYfRPUZ!
/)@.! ')#>.! '.5*-#! #$! M#43,5#'2.!
+#3! (#4)-.! +#! F#$4-,>,5#'! ! @! 3,$!
"#$%.'#$! +#! V,-,'2L,! 1,-,!
1-=$2,5.$!

!
Pd!

!
UafPafRPUO!

!
c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'!-#)'%&'!.-+%',-%,!^.9UUfRPUO9!
E$2,$! 5.+%6%/,/%.'#$! +#?,'! $%'!
#6#/2.!/),3<)%#-!>#-$%&'!,'2#-%.-9!

!
PS!

!
PZfUPfRPRU!

!
c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'!-#)'%&'!.-+%',-%,!^.9a_fRPRU9!
E$2,$! 5.+%6%/,/%.'#$! +#?,'! $%'!
#6#/2.!/),3<)%#-!>#-$%&'!,'2#-%.-9!

!
PZ!

!
P_fUUfRPRa!

!
c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'!-#)'%&'!.-+%',-%,!^.9dRfRPRa9!
E$2,$! 5.+%6%/,/%.'#$! +#?,'! $%'!
#6#/2.!/),3<)%#-!>#-$%&'!,'2#-%.-9!

!
!
!
PY!

!
!
!

PafURfRPRd!

!
!
!

c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'!-#)'%&'!.-+%',-%,!^.9SSfRPRd9!
E3! ",1L2)3.! C8! $#! /.3./&! +#$1)=$! +#3!
43.$,-%.8!$#!%'/3)@#!#3!,-2L/)3.!Ra!@!$#!
5.+%6%/,!#3!,-2L/)3.!aU9!
E$2,$! 5.+%6%/,/%.'#$! +#?,'! $%'!
#6#/2.!/),3<)%#-!>#-$%&'!,'2#-%.-9!

!
PO!

!
UOfPafRPRS!

!
c)'2,!+#!F%-#/2.-#$!

N,! c)'2,! +#! F%-#/2.-#$! ,1-.*&!
5.+%6%/,/%.'#$! ,! #$2#! -#43,5#'2.8!
#'!-#)'%&'!.-+%',-%,!^.9UafRPRS9!
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(#! 5.+%6%/,! #3! ']5#-.! <)#! $#!
5#'/%.',!#'!#3!,-2L/)3.!UP9!
E$2,$! 5.+%6%/,/%.'#$! +#?,'! $%'!
#6#/2.!/),3<)%#-!>#-$%&'!,'2#-%.-9!
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